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Litgrid first half results: strengthening the electricity transmission system for growing domestic generation
Lithuania’s electricity transmission system operator Litgrid strengthened the electricity transmission network and implemented strategic energy infrastructure projects during the first half of this year. Development work continued on Harmony Link, the second onshore interconnector with Poland, cross-border transmission capacities for electricity trading were increased, and conditions were created for the further expansion of renewable energy sources. The company also ensured the reliable operation of the electricity system and deployed advanced grid monitoring solutions.
“We continued the implementation of one of Lithuania’s most important energy projects, Harmony Link, the second onshore interconnector with Poland, during the first half of this year. Following the Government’s approval of the project’s engineering infrastructure development plan in June, the territorial planning stage was completed and the project moved into the engineering design phase. We also announced the procurement of controllable shunt reactors required for the future interconnection infrastructure,” says Andrius Šemeškevičius, CEO of Litgrid.
According to him, the first half of the year also saw further efforts to improve conditions for more efficient regional electricity trading and the long-term development of the electricity system.
“In April, we implemented the first measures that enabled an increase in LitPol Link transmission capacity for electricity exports to Poland. In June, the Government designated the strengthening of the interconnections between Lithuania and Latvia as a project of national importance. In the future, this project will enhance system reliability and create greater opportunities for the development of renewable energy across the Baltic region. Together with Amber Grid, we also prepared Lithuania’s first joint electricity, gas and hydrogen network development scenario, which will serve as the basis for long-term energy infrastructure planning,” says the CEO of Litgrid.
According to A. Šemeškevičius, significant renewable energy development milestones were also reached during the first half of the year.
“At the beginning of April, the installed capacity of wind and solar power plants in Lithuania reached 6 GW. At the end of the same month, renewable energy power plants alone covered Lithuania’s weekly electricity demand in full for the first time in the country’s history. As domestic electricity generation continues to grow, we are strengthening system flexibility and energy storage capacities. In June, a fifth commercial battery energy storage system was connected to the transmission grid, contributing to the reliable and stable operation of the electricity system,” says the CEO of Litgrid.
During the first half of the year, Litgrid also presented the results of the Lithuanian Electricity System Adequacy Assessment for 2028–2035. The analysis assessed the electricity system’s readiness to meet growing electricity demand under various generation capacity, energy storage and interconnection availability scenarios, and will support further electricity system development planning.
In order to ensure reliable operation and efficient management of the electricity transmission network, at the end of June the company launched a periodic aerial survey of the entire national high-voltage transmission grid. Using LiDAR 3D laser scanning and aerial photography technologies, more than 5,000 kilometres of transmission lines will be scanned. The collected data will enable more efficient planning of network maintenance and modernisation works.
Supply reliability
The amount of electricity transmitted through Lithuania’s transmission network increased during the first half of the year. Between January and June 2026, electricity transmitted to meet national demand amounted to 4.631 TWh, representing an increase of 3.78% compared to the same period in 2025, when 4.459 TWh was transmitted.
In maintaining and operating the electricity transmission system, Litgrid continued to meet its electricity supply reliability targets. In the first half of 2026, the Average Interruption Time (AIT) indicator stood at 0.581 minutes, while the Energy Not Supplied (ENS) indicator amounted to 15.559 MWh. By comparison, the National Energy Regulatory Council (NERC) has set annual limits of 0.934 minutes for AIT and 27.251 MWh for ENS.
The overall availability of the NordBalt interconnector with Sweden was 99.6% during the first half of 2026. Scheduled maintenance works on the interconnection had the greatest impact on unavailability. Since 9 February 2025, LitPol Link has operated in AC mode, with the interconnection's market capacity assessed based on the frequency stability principle to ensure the reliable operation of the Baltic countries’ electricity systems. During the first half of 2026, 100% of the Poland-Lithuania market cross-border capacity allocation (not less than 70% of available capacity) was ensured. The same 100% availability was achieved for the Lithuania-Poland direction.
Financial results
According to unaudited data, Litgrid’s revenue for the first half of 2026 amounted to EUR 267.5 million, representing an increase of 28% compared to the same period last year.
Revenue from electricity transmission increased by 21% to EUR 79.9 million as a result of a 6% increase in transmitted electricity volumes and a 23% higher actual transmission tariff. Revenue includes EUR 15.9 million in congestion management revenues used for tariff reductions in the first half of this year compared to EUR 17.2 million during the same period last year.
Revenue from ancillary services decreased by 2% to EUR 88.3 million due to an 18% decrease in the actual ancillary services procurement component (price) paid by network users. Revenue was positively affected by a 6% increase in the volume of services provided and by the reserve procurement charge paid by balance responsible parties since the beginning of 2026, which amounted to EUR 13.3 million during the first half-year and covered part of ancillary services costs.
Revenue from imbalance settlement and balancing electricity doubled to EUR 97.2 million, mainly due to a higher average sales price.
In the first half of 2026, the company’s earnings before interest, taxes, depreciation and amortisation (EBITDA) amounted to EUR 52.5 million. By comparison, EBITDA in the first half of 2025 was negative at EUR -40.3 million. The main reason for the increase in EBITDA was the positive result from ancillary services.
After adjustments for temporary regulatory deviations from the values approved by NERC and the elimination of other one-off effects, adjusted EBITDA amounted to EUR 29.9 million, representing a 12% increase compared to the first half of 2025, when adjusted EBITDA stood at EUR 26.8 million. The increase in adjusted EBITDA was mainly driven by higher recoverable capital costs due to the increased value of regulated assets.
Net profit for the first half of 2026 amounted to EUR 39.0 million. By comparison, the company recorded a net loss of EUR -41.9 million in the first half of 2025. Adjusted net profit for the first half of 2026 amounted to EUR 20.2 million, representing a 40% increase compared to the first half of 2025, when adjusted net profit totalled EUR 14.4 million. The increase in adjusted net profit was mainly driven by the recognition of EUR 5.2 million in investment incentive benefits for current-year corporate income tax during the first half of 2026, as well as by higher adjusted EBITDA.
Litgrid’s investments in the first half of 2026 amounted to EUR 61 million.
Congestion management revenues during the first half of 2026 amounted to EUR 50.8 million. This income is not recognised as revenue and has no direct impact on the company’s operating result. Its use is regulated by Regulation (EU) 2019/943 of the European Parliament and of the Council and by the methodology approved by the European Union Agency for the Cooperation of Energy Regulators (ACER).

About Litgrid
Litgrid, Lithuania’s electricity transmission system operator, ensures the stable operation of the national electricity system, manages electricity flows and facilitates competition in the open electricity market. The company operates around 7,000 km of overhead transmission lines, more than 300 km of underground ccable lines, over 250 transformer substations, 9 interconnection lines and connections with other countries. It continuously monitors the electricity network infrastructure to ensure reliable electricity transmission to all residents, institutions and other organisations across the country.
Since 22 December 2010, Litgrid shares have been listed on the Nasdaq Vilnius Stock Exchange Secondary List. 97.5% of the company’s shares are owned by the EPSO-G Group.
The EPSO-G group of companies consists of the management company EPSO-G and six directly owned subsidiaries: Amber Grid, Baltpool, Energy Cells, EPSO-G Invest, Litgrid and Tetas. EPSO-G and the Group companies also hold shares in Rheinmetall Defence Lietuva, Baltic RCC OÜ and TSO Holding AS. The Ministry of Energy of the Republic of Lithuania exercises the rights and duties of the sole shareholder of EPSO-G.
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