Nafn atgefanda/lssuer:

Icelandair Group

Dagsetning tilkynningar/Date of announcement:

17 September 2020

Nafn fjarhagslega tengds adila sem a vidskiptin/Name of related party trading
the shares:

Akurrif ehf.

Nafn fruminnherja/Name primary insider:

Arni Hermannsson

Tengsl fruminnherja vid Utgefanda/insider's relation with the issuer:

Framkveemdastjori dotturfélags/Managing Director of Subsidiary

Dagsetning vidskipta/Date of transaction:

17 September 2020

Timasetning vidskipta/Time of transaction:

Tegund fjarmalagernings/Type of financial instrument:

Hlutabréf/Equities

Askriftarréttindi/Warrants

Kaup eda sala/Buy or Sell:



Kaup/Buy

Fjoldi hluta/Number of shares:
6,000,000
Verd pr. Hlut/Price per share:

1.0

Fjoldi hluta i eigu fruminnherja eftir vidskipti/Primary insider's holdings after
the transaction:

100,000

Fjoldi hluta sem fruminnherji & kauprétt ad/Primary insider's option holdings
after the transaction:

0

Fjoldi hluta fjarhagslega tengdra adila eftir vioskipti/Related parties' holdings
after the transaction:

Akurrif ehf. - 6,000,000

Hermann Arnason - 250,000

Fjoldi hluta sem fjarhagslega tengdur adili a kauprétt ad/Related parties' option
holdings after the transaction:

Akurrif ehf. Askriftarréttindi fyrir 1,500,000  hlutum / Subscription rights for
1,500,000 shares.

Hermann Arnason Askriftarréttindi fyrir 62,500 hlutum / Subscription rights for
62,500 shares.

Dagsetning lokauppgjors*/Date of settlement*:

I samreemi vid Gtgefendalysingu dags 8. september 2020 / In accordance with
Prospectus dated 8 September 2020



Athugasemdir*/Comments*:



