
 

 

 

 

Paris, 21 September 2026: following the success of its €500 million senior bonds offering com-
pleted on 8 September, Clariane (CLARI.PA – ISIN FR0010386334) announces today the signing 
of an unsecured and unguaranteed €700 million revolving credit facility, which replaces its ex-
isting syndicated revolving credit facility. 

This new revolving credit facility has a five-year maturity and includes an accordion option al-
lowing the facility amount to be increased up to €900 million. The credit facility may be used to 
finance Clariane’s general purposes, including capital expenditure and the refinancing of the 
Group’s existing financial indebtedness, excluding hybrid debt. 

Utilisations under this new revolving credit facility bear interest at a floating rate equal to EURI-
BOR plus a margin between 1.75% and 3.50%. The applicable margin will be determined based 
on the group’s total net leverage ratio1 (being the ratio of the group’s consolidated net debt to 
the group’s consolidated EBITDA, excluding IFRS 16 liabilities), with a complementary ESG-
linked margin adjustment mechanism (margin reduction or increase events) of up to 6 basis 
points per annum, based on performance against three agreed key performance indicators2. 

The financial covenant under this new revolving credit facility is limited to the total net leverage 
ratio of the group, tested semi-annually, which must not exceed 7.00x until June 20273, with a 
progressive step-down to 6.75x (in December 2027), 6.50x (in June 2028), 6.25x (in December 
2028) and 6.00x from June 2029 onwards. No liquidity maintenance covenant applies under this 
new revolving credit facility. 

The revolving credit facility also contains customary distribution restrictions, including a limita-
tion on annual dividend distributions to 7% of Clariane’s market capitalisation, subject to the 
consolidated net leverage ratio of the group not exceeding 4.5x. 

  

 

 

1  As per the same “Wholeco” leverage definition as set out in the existing financing documentation.   
2  The ESG key performance indicators provided for in the new revolving credit facility are: the number of employees enrolled in a qualifying training program (KPI 1), 

the lost-time injury frequency rate (KPI 2), the percentage of facilities certified ISO 9001 (KPI 3). 
3  At 30 June 2026, “Wholeco” leverage stood at 4.9x. Pro forma for the redemption of the ODIRNANE, Wholeco leverage would have stood at 5.4x 
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About Clariane  

Clariane is the leading European community of care in times of vulnerability. It has operations in six coun-
tries: Belgium, France, Germany, Italy, the Netherlands and Spain. 

Relying on their diverse expertise, each year the Group’s 70,000 professionals provide care and support to 
more than 840,000 residents and patients in two major areas of activity: Long Term Care and care for frail-
ties, with its networks of medicalized nursing homes and alternative living solutions (Korian, Âges & Vie 
and Rosorum, etc.), and Specialty Care, which includes medical, post-acute and rehabilitation activities as 
well as mental health activities (Inicea, Kormed, Iterias, Grupo 5, etc.). 

Clariane is a purpose-driven company whose corporate purpose, common to all its activities, is: “taking 
care of each person’s humanity in times of vulnerability”. 

Clariane has been listed on Euronext Paris, Section B, since November 2006. The Group joined the SBF 120 
index and the CAC® SBT 1.5° index on 23 September 2024. 

Euronext ticker: CLARI, ISIN: FR0010386334 
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