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Unconventional Development in Argentina
2014 - Today 

CERTIFICADO CO08/2617CERTIFICADO CO08/2615CERTIFICADO CO08/2616 CERTIFICADO CO08/2617CERTIFICADO CO08/2615CERTIFICADO CO08/2616

Strictly Confidential



2

Disclaimer

This is a presentation on Interoil Exploration and Production ASA. (“Interoil”). The information contained herein is subject to verification, completion and
amendment even if information presented has been sourced from publicly available information.
These presentation slides (the “Slides”) do not comprise an admission document, listing particulars or a prospectus relating to Interoil or any subsidiary of
Interoil, do not constitute an offer invitation or recommendation to purchase or subscribe for any securities of Interoil and should not be relied on in connection
with a decision to purchase or subscribe for any such securities.
The Slides are confidential and are being supplied to you solely for your information and may not be reproduced or distributed to any other person or published,
in whole or in part, for any purpose. No reliance may be placed for any purpose whatsoever on the information contained in the Slides or the completeness or
accuracy of such information. No guarantee, representation or warranty, express or implied, is given by or on behalf of Interoil, its directors, officers or
employees or any other person as to the fairness, sufficiency, accuracy or completeness of the information or opinions contained in the Slides and the
accompanying verbal presentation, and neither Interoil, nor its directors, officers or employees or any other person accepts any liability for any loss whatsoever
arising from any use of this presentation or its contents or any such information or opinions (including in the case of negligence, but excluding any liability for
fraud).
For the purposes of the United Kingdom’s Financial Services and Markets Act 2000 (“FSMA”), these Slides are exempt from the general restriction in section 21
of FSMA on the communication of invitations or inducements to engage in investment activity on the grounds that they are directed at either: persons having
professional experience in matters relating to investments and who are investment professionals (as defined in article 19(5) of the Financial Services and
Markets Act 2000 (Financial Promotion) Order 2005 (the “Financial Promotion Order”)); or certified high net worth individuals (as defined in article 48(2) of the
Financial Promotions Order), and the investments or investment activities to which the Slides relate are available only to such persons (such persons being
referred to as “Relevant Persons”) and will be engaged in only with such Relevant Persons. These Slides must not be acted on by persons who are not Relevant
Persons. Any recipient of these Slides who is not a Relevant Person (as described above) or does not have professional experience in matters relating to
investments should not rely on these Slides and should return these Slides immediately to Interoil and take no other action.
The Slides have not been approved by any competent supervisory authority. The Slides are not for distribution in, nor do they constitute an offer of securities for
sale in, Canada, Australia, Japan, the Republic of South Africa or in any jurisdiction where such distribution or offer is unlawful. Neither the Slides nor any copy of
them may be taken or transmitted into the United States of America, its territories or possessions, or distributed, directly or indirectly, in the United States of
America, its territories or possessions or to any US person as defined in Regulation S under the US Securities Act 1933, as amended (the “Securities Act”). Any
failure to comply with this restriction may constitute a violation of United States securities laws. The Slides are not an offer of securities for sale in the United
States. The shares in Andes have not been and will not be registered under the Securities Act and may not be offered or sold in the United States or to or for the
account or benefit of US persons (as such terms are defined in Regulation S under the Securities Act) except pursuant to an exemption from such registration.
The distribution of the Slides in other jurisdictions may be restricted by law and persons into whose possession this document comes should inform themselves
about and observe any such restrictions.
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World unconventional shale gas

• The EIA report estimated Argentina as having the third largest unconventional gas 

resource base

• Conventional and unconventional resources are estimated as being roughly 

equivalent 6,622 TCF
Source: EIA April 2011, “World Shale Gas Resources”, the study excluded the Middle East, Russia, SubSaharan Africa)) 
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Unconventional basins with prolific resources in Argentina 

Unconventional developments have been successfully tested 

in two basins:

i. Neuquen Basin

Vaca Muerta formation 

 Los Molles formation

ii. Golfo San Jorge Basin

Mata Siete or D-129 formation 

Aguada Bandera formation

Argentina

USA
Neuquen Golfo San Jorge

Vaca 

Muerta

Los 

Molles
D-129

Aguada

Bandera
Barnett Marcellus

Eagle 

Ford
Bakken

TOC [%] 4.0 1.1 1.5 2.2 5.0 12.0 4.0 12.0

Thickness [m] 325 300 420 400 91 61 61 30

Depth [m] 8.000 12.500 10.500 12.000 2.280 2.100 2.300 1.900

Area [km2] 30.000 9.700 9.000 8.400 16.700 245.800 5.200 51.800

Reservoir 

Pressure
[psi] 9.000 12.000 8.000 10.500 3.500 3.400 4.500 4.200

Vaca Muerta being already in development stage

D-129 being under production evaluation
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Unconventional Production History in Argentina by Basin 
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Most active players and net acreage in Vaca Muerta
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