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ARVAL COMPLETES THE ACQUISITION OF ATHLON

PRESS RELEASE
Paris, 31 July 2026

Arval, a major player in long-term vehicle leasing and a specialist in mobility solutions, has
completed the acquisition of Athlon, formerly a subsidiary of Mercedes-Benz Group, in line with
the announced timetable. This transaction enables Arval to reach a combined fleet of 2.3
million vehicles, creating the European co-leader in long-term vehicle leasing.

Following the announcement of exclusive negotiations on 18 December, the acquisition of
Athlon was finalised after the completion of the employee representative consultation process
and upon receipt of all required approvals from the relevant regulatory authorities.

The expected ROIC from the transaction would reach 18%, representing a positive contribution
to the Group’s net income group share close to €200 million in year 3.

The estimated CET1 impact of close to -13 bps is already included in the Group’s capital
trajectory.

This transaction is part of BNP Paribas’ strategy to develop its profitable platforms in growth
markets and to enhance the Group’s profitability profile through targeted growth levers.

The Group will outline Arval/Athlon’s trajectory at a dedicated Deep Dive in the first half of 2027.
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