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Endorsement and Statement by the Board
of Directors and the CEO

The Condensed Consolidated Interim Financial Statements of Siminn hf. and its subsidiaries (together referred to as "Siminn" or the
"Company") for the period 1 January to 31 March 2026 are prepared and presented in accordance with International Financial
Reporting Standards (IFRS) for Interim Financial Statements (IAS 34) as adopted by the EU. The Financial Statements are neither
audited nor reviewed by the Company's auditors.

Net profit for the first three months of the year amounted to ISK 171 million, compared to a loss of ISK 188 million for the same period
in 2025. Total sales for the period amounted to ISK 7.249 million according to the Income Statement, compared to ISK 7.173 million
for the same period in 2025. Total assets amounted to ISK 47.174 million and total equity amounted to ISK 16.720 million according to
the Statement of Financial Position. The Company's equity ratio was 35,4%.

On 23 October, an agreement was signed to acquire all shares in Greidslumidlun islands ehf. (GMi). The total enterprise value of GM{
in the transaction amounts to ISK 3,500 million. On 18 December, an agreement was signed to acquire all shares in Opin kerfi hf. (OK)
and Oryggismidstod islands hf. (OMI). The combined enterprise value of OK and OMI in the transaction amounts to ISK 13,750 million,
in addition to lease liabilities estimated at approximately ISK 1,000 million. The acquisitions will be financed through equity in Siminn,
borrowings and cash. It is expected that approximately I1SK 6,125 million will be paid through the delivery of approximately 428 million
shares. The transactions are subject to customary approval by the Icelandic Competition Authority.

Work is underway on a revised group structure, including the transfer of the telecommunications and media operations into a new
subsidiary. The parent company of the Group will be named Asar.

On 12 March, Siminn hf. and Syn hf. reached an agreement on the principal terms for the potential acquisition by Siminn of Syn’s web
and radio media operations. The term sheet outlines the key assumptions underlying the transaction and assumes a total enterprise
value of ISK 5,250 million for the business, with annual revenues of approximately ISK 3,000 million. Under the term sheet, the parties
have undertaken to work towards the execution of a share purchase agreement based on the terms set out therein. The transaction is
subject to the outcome of due diligence, agreement on a final purchase agreement, approval by the boards of both parties, and the
approval of the relevant regulatory authorities.

On 11 March, Siminn completed the issuance of a new bond series, SIMINN 29 1. Bids totalling ISK 4.440 million in nominal value were
accepted at a spread of 1.30% over 1M REIBOR.

The Financial Supervisory Committee of the Central Bank of Iceland concluded that Siminn should be fined I1SK 76.5 million on the basis
that the authority considered that Siminn had not published alleged inside information, nor made a decision to delay the publication
of alleged inside information, on 31 August 2021 in connection with the sale of its subsidiary Mila ehf. Siminn appealed the decision to
the District Court of Reykjavik seeking to have the decision annulled, but the District Court acquitted the Central Bank. Siminn
appealed the judgment to the Court of Appeal, and the Court of Appeal acquitted the Central Bank in a judgment delivered on 12
February 2026. On 10 April the Supreme Court rejected the Company's application for leave to appeal. The Company has therefore
recognised the amount as an expense in profit or loss.

The Annual General Meeting of Siminn approved on 12 March 2026 a share capital decrease to cancel out own shares which
amounted to ISK 75 million in nominal value. The same Annual General Meeting approved a share buyback program allowing buyback
for up to ISK 240 million in nominal value and a proposal to pay ISK 500 million in dividend to shareholders, the dividend was paid on
30 March 2026. Based on the approval of the Annual General Meeting in 2025 the Company has in the period purchased own shares
for nominal value ISK 5 million, market value ISK 64 million.

Statement by the Board of Directors and the CEO

According to the best of our knowledge the Condensed Consolidated Interim Financial Statements of Siminn hf. are prepared and
presented in accordance with International Financial Reporting Standards (IFRS) for Interim Financial Statements (IAS 34) as adopted
by the EU. It is our opinion that these Condensed Consolidated Interim Financial Statements give a true and fair view of the
consolidated financial performance of Siminn hf. for the three months ended 31 March 2026, its assets, liabilities and consolidated
financial position as at 31 March 2026 and its consolidated cash flows for the three month period ended 31 March 2026. Further, in
our opinion the Condensed Consolidated Interim Financial Statements give a fair view of the development and performance of
Siminn's operations and its position and describe the principal risks and uncertainties faced by Siminn hf.
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Endorsement and Statement by the Board
of Directors and the CEO

The Board of Directors and the CEO have today discussed the Condensed Consolidated Interim Financial Statements of Siminn hf. for
the period 1 January to 31 March 2026 and confirm them by means of their signatures.

Reykjavik, 28 April 2026 Board of Directors
Jon Sigurdsson, Chairman
Arnar bér Masson

Sigrun Ragna Olafsdéttir, vice chairman

Bjarni borvardarson Valgerdur Hallddrsdéttir

CEO

Maria Bjork Einarsdéttir
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Consolidated Income Statement and other comprehensive
income for the period 1 January to 31 March 2026

Notes 2026 2025
1.1.-31.3. 1.1.-31.3.

INEE SAIES .ttt ettt e s e st e e s bt e sa b e e bt e s a b e e bt e sa b e e bt e sht e e b e e e h e e e beeshte e bt e nhte e beesateebeenaae s 5 7.058 7.003
COSE OF SAIES .t e e et e e ettt e e et e e eebe e e e taeeeebee e e abeeeaabaeeataeeeereeeetaeeeanraens 6 4.637) ( 4.526)
LT o T3 T o 1 2.421 2.477
Other OPerating INCOME ......oii ittt e e st e e st e e e s bt e e sabe e e s abbeeesabeeesabbeesnataeenas 191 170
OPEIATING EXPEINSES ..eeeiuvrieeiiiieiiteeeiteeeeitee e ettt e estteeesteeeeasbeeaasseeassseeesbaeesastseeasseeeassaeaansseeesbaeesnseesessssens 7 | 2.196) ( 2.458)
Operating profit (EBIT) .. 416 189
FINANCE INCOME ittt sttt et s bt e e ettt e e bb e e e sab et e sbb e e s aabbeesbbeeseabeeeebneeens 244 192
FIMBNCE COSES ..uuviiiiiiie ettt et et e ettt e e ettt e e e etae e e e be e e e taeeeestaeeeatseeeessaeeasseeeeaseeeeasseeeensaeeeasseeeensaeennseens ( 462) ( 517)
Net eXchange rate diffErENCES ......ccviii i e e e e e s ba e e e ate e e etaeeeas 38 4
NEE FINANCE COSES ..nnviiiiiiiieiie ettt et e st e bt sa e bt e sabesab e sme e et e e saneeabeessneeabeennseenneenanens 8 | 180) ( 321)
Profit (10SS) DEFOIE TaX .ecueiiiiiiie ettt st et b e sttt b e sae et b b eas 236 ( 132)
[aTole] 0 1[I ¥ ) G O SRR 9 65) ( 56)
Profit (10Ss) fOr the Period ... e s s s s s s s s s e s s s s s e s s s s s ssssssssesssasens 171 ( 188)
[0S 10O PP PPPPPPPPPPPPPPPPPPPPRY 4 1.362 1.272

Earnings per share
Basic earnings per share ........ 0,07 ( 0,08)
Diluted earnings per share 0,07 ( 0,08)

The notes on pages 8 to 12 are an integral part of these consolidated financial statements
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Consolidated Statement of Financial Position as at 31 March 2026

Notes 31.3.2026 31.12.2025

Assets
Non-current assets
Property, plant and @QUIPIMENT ......occiii ittt e e e s ebae e e s tae e s sabeeesabaeessaeaeanns 3.662 3.555
2T g o VT <= Y USSP 1.909 1.843
[[aL T aTod] o] LT LY =] PP SRPP 26.585 27.048
(014 V=T (T o T ol T B YY1 S 9 818 871
Non-current assets 32.974 33.317
Current assets
INVENTOTIES ..ttt ettt ettt e e e e st et e e e sttt ee e e s anbeteeeeessassbeeeesesansnreeeeeesannnsneeeeeesannnnnen 10 1.593 1.550
ACCOUNTES FECERIVADIES ...eniiiiiiieiieeiee ettt e rb e st e e sbe e sat e e beesaaesbeesaaesnteas 11 2.371 2.538
LOANS (STMINN PAY) weiutiiiiieiiiecite et st e et et te et e st e e e st e e saeessee e saesnseeseessseeseessseenseessseenseesnsensenns 12 4.055 4.204
(014 =T O Y=Y OO O OSSO PPRTPRPRR 13 2.103 1.733
Cash and Cash EQUIVAIENTS .....c..uiiiiiiieeeee et st e st e s e s ba e e s aneas 4.078 980
Current assets 14.200 11.005
Total assets 47.174 44.322
Equity
) T ot Yo 1 - | S RUP PRSPPSO 2.326 2.331
STATULONY FESEIVE .ceviiieiiiiiiiiiieieteeeeee ettt et et e e et et e e et e e e e et e teeeeeeeeaeaeaeaeaaeaaeeeeaeeseeeeeeeeeeeeeeeeeeeeeeeeeeeenees 583 583
OLNEI TESEIVE ittt ettt st e st e e s bt e e e bt e e s bt e e e sbaeessbbeessbeesastbeessbeeesabeaesseaeennsaeens 1.502 1.390
RETAINEA BAIMINGS . .vveiiiiie ettt et e e et e e e et e e s bt ee e e tae e e abeeesabaeeesseeesrseeesasseeeansaeeanns 12.309 12.797
Equity 16.720 17.101
Liabilities
Non-current liabilities
BOITOWINGS ..eieiiiieiiiiteee ettt e ettt e e e e sttt e e e e st e e e e e s s bbbt e e e s e s asbbaeeesssansssbeeeessanasssaaeeeesssssseanens 17.571 13.127
[ T =] o 1T =TSRSS 1.645 1.573
ACCOUNTES PAYADIES .ottt st e et e e s b e e s s ta e e etbee s sabeeesntae e neaeas 753 734
Deferred tax liabilities ......cooiieiiecee e s e te e e et naae s 14 583 629
Non-current liabilities 20.552 16.063
Current liabilities
BANK OGNS 1.ttt ettt st et e et e et e e e st e e aee e teeteeenteeneennneeteenn 1.401 1.401
Accounts payables ........cc.......... veeveeeeeee. 15 4.247 4.596
Current maturities of borrowings 1.660 3.000
Current maturities of lease labilities .......c.eovueeriirriire e 398 396
Taxes to be paid 611 542
Other liabilities 16 1.585 1.223
Current liabilities 9.902 11.158
Total liabilities 30.454 27.221
Total equity and liabilities 47.174 44.322

The notes on pages 8 to 12 are an integral part of these consolidated financial statements
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Consolidated Statement of Changes in Equity 1 January to 31 March 2026

Other Translation-

Share statutory and other Retained

capital reserve reserve earnings Total equity
Total equity 1.1.2025 ....ooiiiiieecieeece e e e 2.483 621 828 14.184 18.116
Net profit (loss) for the period ........ccecvveveeveeecieseceece e, ( 188) ( 188)
Payment of dividends (0,2 per share) .... ( 498) 498)
Buyback of ordinary shares ..........ccccceveeeevieneesceesie e ( 38) ( 9) ( 478) | 525)
Other CNANEES ...eocvveeiieceeeetee ettt ete e 91 ( 91) 0
Share option Charge .....c.uevvviiiiiiiiieeeee e 11 11
Total equity 31.3.2025 ....occiiiieieeeciiee et et 2.445 612 919 12.940 16.916
Total equity 1.1.2026 .....coevuiieiiieiiiiee ettt 2.331 583 1.390 12.797 17.101
Net profit for the period ........cccceveeriiininien e, 171 171
Payment of dividends (0,2 per share) .......ccccceeveevveeceeneescieesieene ( 500) ( 500)
Buyback of ordinary shares ..........ccccceveeriiienieniennieseesee e ( 5) ( 59) ( 64)
Other ChanEES ....coouiiiiiiie e 112 ( 112) 0
Share option charge ..... 12 12
Total equity 31.3.2026 2.326 583 1.502 12.309 16.720

The notes on pages 8 to 12 are an integral part of these consolidated financial statements
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Consolidated Statement of Cash Flow 1 January to 31 March 2026

Notes 2026 2025
1.1.-31.3. 1.1.-31.3.*
Cash flow from operating activities

(O] o111 1410 T= 4 o] (o) | U SPRUPPROE 416 189

Operational items not affecting cash flow:
(DL o] TolF- | A o] o HE U PURUPPUPPIIRt 946 1.083
Other items not affecting Cash fIOW .........oocueoireece e 12 11
1.374 1.283

Changes in current assets and liabilities:

Changes iN INVENTOTIES ...ccvveiiiiieeeiiee ettt ecite e et e e ettt e e et e e e e staeeesabeeesbbeeesstseeesseeesabaeaansseesssbaeesasteeenstaeeanns ( 43) 10
Changes iN OPEratiNg @SSELS ...ciuuiiiiierieeiiesee et e ee et e e et e st e e te et eeteesteessseeseessseeseesnseenseesnseeseesnseenses ( 179) ( 509)
Changes in 10aNSs (SIMINN PAY) ..uiiiiiiiiciiiie ettt e e st e e e b e e e sba e e s sbee e sbseesntaeeeasaeeas 206 17)
Changes in 0perating labilities ........coouiiiriiii e e e 182 377
Changes in current assets and liabilities 166 ( 139)
Cash generated from operating activities 1.540 1.144
INTErEST INCOME FECEIVEA ..eovvieiiieiie ittt et sttt e sttt e st e e bt e s ate e teesaseesaeesateebeesaseenteesanesnseennnes 220 184
INEErESt EXPENSES PAIM ..eeuriiiiieiiieteerie ettt e sae et e s bt bt e st e et e e sase s bt e sanesabeesnneenreenanesneennee ( 428) ( 420)
PAYMENTS OF TAXES .oeiiviiieiiiie ittt e e ettt e et e e e et e e e abeeesba e e e aseeesabaeeeaabeeeansaeeeaabeeessaeeensreeeanes ( 43) ( 53)
Net cash from operating activities 1.289 855

Investing activities

Investment in property, plant and EQUIPMENT .......cccuiiiiiiiieiiie e serae e e aeee e ( 375) ( 363)
INvestment in iNtANGIDIE @SSELS ....cciuuiiiieiieeeere et e s e n e e sne e ( 252) ( 184)
Proceeds from sale of property, plant and equUIPMENT .........ccoviiiiiiiieiiie e 3 0
Investment in loan portfolio 0 1.429)
Investment activities ( 624) ( 1.976)

Financing activities
D11V Te 1= o To o - o PRSP ( 500) ( 498)
Buyback of ordinary shares ... ( 64) ( 525)
NEW DOITOWINES ©eeiuiviieiiiie ettt ciee ettt e s st e e st e e e sbeeesbteesastaeesabeeesataeeansseessabaeesssaesassseessseeesssseesnsses 4.440 1.500
Payments of NON-CUrrent [abilities .......eoveeerieiie e ( 1.340) ( 107)
Payment Of [ONG tEIM IASE ..c.vviirieiie ettt ettt ettt et e s b e et e sbeestaesaseeseesaseensaessseensaesaseans ( 100) ( 87)
L L0 (o T o (=T =T LY =IO 0 400
Financing activities 2.436 683
Increase (decrease) in cash and cash equivalents terrneeeeeseennnnns 3.101 ( 438)
Effect of exchange rate fluctuations on cash held ( 3) ( 4)
Cash and cash equivalents at the beginning of the period .........cccoeiiiiiiiiiiiiiiiiiniiinnnrrre, 980 835
Cash and cash equivalents at the end of the period .............ceeeeeeeeeeeeeeeeeenenmeeeeeeneeeeeeeeeemmeeeeeeemeseeeseeees 4.078 393

* Comparative figures have been reclassified. See Note 3 for further details.
The notes on pages 8 to 12 are an integral part of these consolidated financial statements
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Notes to the Consolidated Financial Statements

1. Reporting entity

Siminn hf. (the "Company") is a public limited liability company domiciled in Iceland. The address of the Company's registered office is
Armuli 25, Reykjavik. These condensed consolidated interim financial statements ('interim financial statements') for the three months
ended 31 March 2026 comprise the Company and its subsidiaries (together referred to as "Siminn" or the "Company"). The
subsidiaries are Siminn Pay ehf., Radidmidun ehf., Billboard ehf., BBI ehf. and Noona Iceland ehf.

The Company's core operations are in the fields of telecommunications, fintech, and media.

2. Basis of accounting

2.1. Statement of compliance

These interim financial statements have been prepared in accordance with IAS 34 Interim Financial Reporting, and should be read in
conjunction with the Company's last annual consolidated financial statements as at and for the year ended 31 December 2025. They
do not include all the information required for a complete set of IFRS financial statements. However, selected explanatory notes are
included to explain events and transactions that are significant to an understanding of the changes in the Company's financial position
and performance since the last annual financial statements.

The Company's last annual consolidated financial statements are available on the company's website, www.siminn.is, and in the
company news release distribution network of Nasdaq Nordic: www.nasdagomxnordic.com.

These interim financial statements were authorised for issue by the Company's board of directors on April 28, 2026.

2.2. Basis of measurement
These interim financial statements have been prepared on a historical cost basis.

2.3. Presentation and functional currency
These interim financial statements are presented in Icelandic Krona (ISK), which is the Company's functional currency. All financial
information presented in ISK has been rounded to the nearest million unless otherwise stated.

2.4. Use of judgements and estimates

In preparing these interim financial statements, management has made judgements and estimates that affect the application of
accounting policies and the reported amounts of assets, liabilities, income and expense. Actual results may differ from these
estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to estimates are recognised prospectively.

3. Changes in accounting policies
The accounting policies applied in the interim financial statements are the same as those applied in the Company's consolidated
financial statements as at and for the year ended 31 December 2025.

Effective 1 January 2026, changes in loans in the statement of cash flows are classified within changes in operating assets and
liabilities. Previously, such changes were classified as investing activities. Comparative figures have been restated accordingly, and an
increase of ISK 17 million in the loan portfolio, previously classified as investing activities, has been reclassified to changes in operating
assets and liabilities.
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Notes to the Consolidated Financial Statements

4. Operating segments

An overview of operating segments is presented in the same manner as reported to the Board of Directors.

The Company operates within six segments that sell services and equipment in different markets. The operating segments are as
follows:

Operating segment: Description:
MODIlE: .eveeiieeieierieee e Revenue from mobile services domestic and abroad, whether traditional GSM service, satellite

service or other mobile service.
Internet & network: .......cccccveeeineen. Revenue from data service, incl. xDSL service, GPON, Internet, IP net, local loop and access

network.
TV e Revenues from TV content, subscriptions, traffic and advertising on the company's media

platform.
Advertising: ......ccoeevveeeviieiiiieeeeieees Revenue in outdoor advertising and TV.
Equipment sales: .......cccceevveeeeiineeenns Revenue from sale of telco equipment.
Other revenue: .......cccovceeveveeneenvennnen. Revenue from other telecommunications services and financial services.
Operating segments 1.1.-31.3.2026 Internet & Equipment Other

Mobile network TV Advertising sales revenues Total
Revenue .....ccccceeeeeieeeeeeeeeeeeeee, 1.704 2.099 1.847 607 450 542 7.249
EXPISES ..euteeiteetterite et ettt et e st e et et e st e b e et e et e s et e e bt e e h et et e e ea st e bt e eh et e e bt e Re e e Rt e nh et e aR e e be e ea Rt e h e e e a st e b eene Rt e neeene e e beesaneeneenane s ( 5.887)
EBIT DA .ottt e e ueateaeeaaaaaasasasaaaaaaaaaaaasaaaeaaaa e et e e e e e e e e e e ettt et e et et e e e ettt ettt e aetaattetetetetaaeaaaatattattattattetettaeteteaeaeeeeeeeieeeeeeeeeraaaeens 1.362
(DL o {<ToIT- 1 4[] o HEO OO PPRRP ( 946)
Net finance costs .... ( 180)
TAXES uvteeitieeeeieee ettt eeeteeeestreeeetbeeeetaeeaaateee e baeeeaataeeataeeeaateeeanbaeeatteeeateeeeaataeeanteeeetreeeanbaeeatteeeabeeeeabaeeeaataeeeabeeeanbeeeataeeearrees ( 65)
Net earnings for the period .........cccceevviiiiiiiiiiiiiiiiccceeeee 171
(0711 ] BT [o 14T o FJ RSSO ( 624)
F = K3 3 0 700 4 014 S SO OROS 47.174
LIDIITIES 31.3.2026 ....eiecieieeiiee et cetee ettt e ettt e e et e e e e tt e e e ebaeeeetbee e e s taeeeaabeeeabaaeaattaeeabbeeeaabaeeataeeeaabeeeabaeeaaaraeeatreeeanraeeasaeaans 30.454
Operating segments 1.1.-31.3.2025 Internet & Equipment Other
Mobile network TV Advertising sales revenues Total

REVENUE ..ovveeieieiieieeeeie e 1.685 2.067 1.901 563 415 542 7.173
EXPEISES .uveiuveeeureeteeiteeiteestteeseestseaseeasaeasseessseaase e saeasseanseeasee et aeanseansaeasteeas e e neeenseeesseenbe e neeenteeneeenseetaeenbeaneearteentaeenreereenrren ( 5.901)
EBITDA L.ttt ettt ettt e e st st et e a et e s bt et e sb e eatesbeeat e bt e at et e eh e e bt eh e e a b e she oAt e Rt e At e Aeeh e oA e e Rt e n b e eheen b e e Rt ea b e eheea b e bt eheenbeehe e beeheentenheens 1.272
[DLY oY Yol 14 o] o TR ( 1.083)
INEE FINANCE COSES ...uveiiriiiieitie et eitee et esteesteesteese e e teesaeebeessaeestaesaseaaseessaeesseassseassaeasseeaseenseeesseeseessseenseesaseenseesaseessaesaseenseesses ( 321)
TAXES cuuteeteeeureeeteeete ettt e st e e beestae e be e beeeb e e teeaabe e taeeabe e beeaaae et eeaateaabeetae et e eaheeateeaheeeabeeabeeeaaeeabeeanseebeeeaseebeearaeeteenteeebeearaeeteans ( 56)
Net earnings for the period ........c.cccovvverririiiiiisinneniiinnnnee ( 188)
Capital additions .... ( 547)
ASSEES 3L.3.2025 .ottt e et e e e b bt e s b et e e b bt e ek et s b et e et et e e b bt e e e b e e e e bb e e e e e e e st e e e e nnees 42.135
LI@DIITTIES 31.3.2025 ...eiiuieieeiieiieiieie st ete st e te st etesteeatesteset e beeseesbesheenee b eeab e be e st e nbeea s et e e e e e st e Rt e beshe e Rt e aheea b e beeatenbeent e beshaentenaeen 25.219
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Notes to the Consolidated Financial Statements

5. Net sales
Sales of services and goods is specified as follows: 2026 2025
1.1.-31.3. 1.1.-31.3.

SAIES OF SEIVICE ...vviiiiiiieciiee ettt ettt e et e e e st e e et e e e sateeeabaeeeeabaeeaatbeeessbeeesabaae e steeeansseeesabaeessaeeeannes 5.972 6.012

Advertising sales 597 551

Sales of goods 489 440
7.058 7.003

No customer comprises more than 10% of net sales.

6. Cost of sales

Cost of sales is specified as follows:

Salaries anNd related EXPENSES ......cueiiiuiie ittt erie ettt e et e et e e st e e e eabae e s taeeesabeeesbaeeeasteeeeaseeeaabeeeataeeeraes 453 421

(0o T o) EEY= Vi ol ] o EP OO RRURPRSRRP 3.171 2.968

(@71 e} if-JoToTe E3EYo] o IR TSRS URP 434 395

Capitalised work ( 49) ( 46)

Depreciation cost of sold services 628 788
4.637 4.526

Cost of service sold consists of; material costs, service contracts, license fees, purchased services and telecommunications costs.

7. Operating expenses
Operating expenses are specified as follows:

Salaries aNd rElated EXPENSES .....cccvieiierie ittt eeeste et e st e e te e st e e e e saeesteesaeeesteesseesaseesseessseenseesnseenseesnseans 1.047 959
Marketing and SAIES EXPENSES ......eevueerieiiieeiieiee st ese e st e st e st e steesree e e e saseesteessseenseesneeesseessseeseesssesnseesnseesens 159 174
Housing and transpOrtation EXPENSES ......uevuiereerieerieiieeree st eseeseeesreesseesteessseesseesseeesseessseenseesseesnseessseenses 72 74
I o (o 1= K <L SO P O PPPPTNN 295 257
General and admMiNiSTratiVe EXPENSES .....cevuuiecuiirieeieesie et ereeereeseesteesteeseeesseesreeeseesaeeenteesseeenseesseessessseeanee 228 239
Administrative fine and damages 77 461
Depreciation operating expenses 318 294
2.196 2.458
8. Net finance costs
Finance income and finance costs are specified as follows:
Finance income
LT =2 g Tl 4 o =PSRN 77 52
Interest income from loans 167 140
244 192
Finance costs
T =TTy e g I o Yo T o LT V-SSR ( 407) ( 397)
Interest expense from lease liability TR | 40) ( 42)
LOAN WITEE-UOWNS ....eiiiiiiieeeiie e ettt e ettt e ettt e e ett e e e ettt e e eteeeeeabeeeesesaaassaeeeseeeeassasaansaseeanseseasssaeanseeesasseeeansanennsenas 4 30)
OTher fINANCE EXPENSES ...eeeuvieeieiieetie et et e et e steeste et esueeesaeesseeeseesseeenseessseenseesseesnseesnseeseessseenseessneensansnsennns ( 19) ( 48)
( 462) ( 517)
Net eXChange rate diffErENCES .......cvivieeeeceeee e e et sa e s te e s e e nee e seesnaeeseesneeeneean 38 4
NEE FINANCIAL COSES ...uviiiiiiiieiie ettt ettt et e et e et ese e e be e s te e et e e steesabeesbaeeabeesseesaseessaesaseeseessseensaesnseensessrnenn ( 180) ( 321)
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Notes to the Consolidated Financial Statements

9. Other financial assets

Other financial assets are specified as follows: 31.3.2026 31.12.2025
INVESTMENT IN OThEI COMPANIES ..o.vviiiiiiie et ettt e e e st e e e s tb e e e s beeesbbeeesabaeesntaeeansaeaans 57 57
TV PFOZIAIMNS 1.ueuiitieeeeeieititeeeeessiitreeeeeesetareeeeeesasbareaeeesassstaaaeessssssbasaeeesasssessaeessassssasesessssssstsneeessnssssaeesennsssnen 468 468
LOANS (SIMINN PAY) ettt et e ettt e st e e e ta e e e tbeeestbaeesabaeeesabeeesabaeesaseaeeanaseeeasbaeesnsaeassreeas 293 346
Other financial assets total . 818 871
10. Inventories
Inventories are specified as follows:
[T a1 aT=Te I -JoTo Yo L3P PPPP 851 724
TV PIOZIAIMNS «.uuiireieeeeiiitireeeeessstrteeeeesetareeeeeesasbaseaeessassstsaaeesssssssaseeessansssssaeessassssesesessssssseseeeessnssssaeesenssssnnns 742 826
[LaNY 210 o] AV o) - | EF RSP RPN 1.593 1.550
11. Accounts Receivables
Accounts receivables are specified as follows:
Accounts receivables 2.491 2.653
Allowances for doubtful accounts ( 120) ( 115)
ACCOUNTES FECEIVADIES TOTAl 1iuviiiiiieiieeie ettt st e e sabe e beesateenbeesaseenseesanean 2.371 2.538
12. Loans (Siminn Pay)
Loans consist of loans from Company's subsidiary, Siminn Pay ehf. They are loans to individuals, between 1-36 months.

Gross Moved to

carrying Non- Loss Loans

Loans 31.3.2026: amount current allowance current
Loans, from 1 - 36 MONLNS ....cccviiiiiiii e e e 1.370 ( 293) ( 77) 1.000
Creditcard, flexible PayMENtS .....cocvveciieree e 3.162 0 107) 3.055

4532 | 293) 184) 4.055
Loans 31.12.2025:
Loans, from 1 - 36 MONLNS ....cccuviiiiiiii et 1.599 ( 345) ( 74) 1.180
Creditcard, flexible PayMeENts ......ocvveceerie e 3.158 0 134) 3.024

4757 | 345) 208) 4.204
13. Other assets
Other assets are specified as follows: 31.3.2026 31.12.2025
PrEPAYIMENTS ..ttt ettt e e ettt e e s et e e e e e e et be et e e e s e nree e e e e e e e b eeeeeeeaannreeeeee e e nnnrneeeeeeanrnneen 1.154 724
ONEI CUITENT @SSES .uveiiuiretieeieeitee et esteeeee et e st e seeessteesseesseeeseessseeseesseeeseesnseanseessseenseesnsesseesnseenseessansnsennns 949 1.009
(08 =T T Y € e = SRR 2.103 1.733
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Notes to the Consolidated Financial Statements

14. Deferred tax

Analysis of movements in the net deferred tax balances during the period is as follows: 31.3.2026 31.12.2025
Deferred tax at the beginning Of the YEar.........cooiii i e ae e e 629 686
Income tax posted to the INCOME STATEMENT.......cc.iiiiiiiiieecee e e e tae e e aree s 65 485
LI D G (e X <N o - [ o FO SRR RPP ( 111) ( 542)
Deferred tax liability at the end of the period 583 629
15. Payables

Payables are specified as follows:

PAYADIES ...ttt e e e e e eb—e e et ta e e e bbe e e atae e e tateeaabeeeabaeeeatteeeaareeeabeeeataeeerreens 3.112 3.374
Accrued expenses ... 1.135 1.222
[NV 1o (=T o] - | PSR URRUUTRIPRPPRE 4.247 4.596
Payables due in 12 months or more are classified as long-term liabilities.

16. Other liabilities

Other liabilities are specified as follows:

ACCIUB EXPEINSES ...vvvieeuieeeeiteeeeiteeeitteeesteeeestseeessaeeassseeeassaeeassseeassaeesasseeeassaseeassssesssseesasseeeasseeesnsasesnsenasanns 762 664
Salaries and related EXPENSES .....ccccuiieiiuiie e eeiie e et e e etteeeetteeesteeeseareeeebaeeeaseeesabeeessaeesasseeessseseassaeessseeens 442 203
LY L O PP P P PP PP PP PP PPPPPPPPPPPIRY 378 355
(04 =T OSSPSR 3 1
(08 =T [T o 11 L =Ty e =SSP 1.585 1.223

17. Legal proceedings

The Financial Supervisory Committee of the Central Bank of Iceland concluded that Siminn should be fined ISK 76.5 million on the basis
that the authority considered that Siminn had not published alleged inside information, nor made a decision to delay the publication
of alleged inside information, on 31 August 2021 in connection with the sale of its subsidiary Mila ehf. Siminn appealed the decision to
the District Court of Reykjavik seeking to have the decision annulled, but the District Court acquitted the Central Bank. Siminn
appealed the judgment to the Court of Appeal, and the Court of Appeal acquitted the Central Bank in a judgment delivered on 12
February 2026. On 10 April the Supreme Court rejected the Company's application for leave to appeal. The Company has therefore
recognised the amount as an expense in profit or loss.

The status of the following legal case has not changed since the publication of the 2025 financial statements.

Siminn has received a statement of objections from the Icelandic Competition Authority in connection with the acquisition of Noona
Iceland. The Authority’s preliminary assessment is that provisions of the Competition Act may have been infringed in relation to the
information provided to the Competition Authority during its review of the merger. The Authority has also raised issues regarding non-
compliance with the possible implementation of the merger prior to the completion of its investigation. Siminn has responded to the
statement of objections and has presented the Company’s views.

Despite the uncertain nature of the outcome of this case, it is management's opinion that the case will not result in substantial
financial cost. The Company has not recognised any expense in its financial statements in respect of potential claims related to the
aforementioned matter.

18. Events after reporting date
There are no subsequent events to report.
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Quarterly Statements

Summary of the Company's operating results by quarters:

Ql Q2 Q3 Qa Ql

2025 2025 2025 2025 2026

NEL SAIES vttt st s 7.003 7.017 6.888 7.090 7.058
COSE OF SAIES .ot et e ( 4.526) ( 4.375) ( 4.099) ( 4.288) ( 4.637)
(] {0 X33 1 e] { | AR 2.477 2.642 2.789 2.802 2.421
Other operating iINCOME .......ccociviiiiiiieciie e e 170 179 174 246 191
OPErating EXPENSES ...cccvveeeiiiieiirieecieeeerreeeeitreeesteeeesreeesaneeeaneas ( 2.458) ( 1.890) ( 1.938) ( 2.056) ( 2.196)
Operating profit ... 189 931 1.025 992 416
Net fiNANCE COSES .oiiiuriiiiiiiiiiiiie et eanes ( 321) ( 257) ( 245) ( 238) ( 180)
Profit before tax ( 132) 674 780 754 236
INCOME TAX 1etiiiiiiieeiiie ettt ettt et tr e e e s bae e e satae e enraee s ( 56) ( 137) ( 158) ( 134) ( 65)
Profit for the period ..., ( 188) 537 622 620 171
EBITDA ottt e e e e e e ee e eeeeeeeseeeeeeeeeeeenees 1.272 1.924 1.848 1.916 1.362
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