BANG & OLUFSEN A/S ANNOUNCEMENT NO. 18.47
18 MARCH 2019 TRANSLATION

Bang & Olufsen A/S — share buyback programme

On 3 September 2018, Bang & Olufsen initiated a share buyback programme in accordance with
article 5 of the regulation (EU) no. 596/2014 of 16 April 2014 on market abuse and the delegated
regulation (EU) no. 2016/1052 of 8 March 2016, also referred to as the Safe Harbor rules.

Under the share buyback programme, which runs from 3 September 2018 and will end no later
than 31 December 2019, Bang & Olufsen intends to buy back shares for an amount of up to DKK
485 million.

The following transactions have been made under the program in the period 11 March 2019 — 15
March 2019:

No. of shares | Average purchase | Transaction value
price (DKK) (DKK)

Total previous announcement 2,095,449 118.40 248,109,672
11 March 2019 15,000 91.36 1,370,400
12 March 2019 15,000 92.13 1,381,950
13 March 2019 15,000 92.15 1,382,250
14 March 2019 15,000 91.53 1,372,950
15 March 2019 15,000 91.40 1,371,000
Total this period 75,000 91.71 6,878,550
Accumulated under the
programme 2,170,449 117.48 254,988,222

Following the above transactions, Bang & Olufsen holds a total of 2,280,439 own shares
corresponding to 5.3 % of the total share capital and the total voting rights in the company.

For further information, please contact: Sr. Director, Global Finance & SDO, Malene Richter
Christensen, tel.: +45 29741609.




Information about the individual trades under the program in the period 11 March —15 March 2019:

Volume Price Venue Time CET
500 92.9 XCSE 20190311 9:27:40.237958
463 92.2 XCSE 20190311 9:38:45.128291
37 92.2 XCSE 20190311 9:43:59.547051

252 92 XCSE 20190311 9:51:10.111289
181 92 XCSE 20190311 9:52:02.770019

67 92 XCSE 20190311 9:58:41.436383
500 91.8 XCSE 20190311 11:16:07.190242
250 91.9 XCSE 20190311 11:16:07.190242
750 91.9 XCSE 20190311 11:16:07.190242
500 92 XCSE 20190311 11:16:07.190242
500 91.2 XCSE 20190311 11:58:29.662681
1000 91 XCSE 20190311 12:40:51.686733

500 90.7 XCSE 20190311 13:22:47.548142
500 90.6 XCSE 20190311 13:41:39.520273
500 90.5 XCSE 20190311 13:41:53.038459
32 90.6 XCSE 20190311 14:01:28.153178
295 90.6 XCSE 20190311 14:01:28.153243
20 90.6 XCSE 20190311 14:01:28.179960

14 90.6 XCSE 20190311 14:04:22.307481
100 90.8 XCSE 20190311 14:18:48.263172
50 90.8 XCSE 20190311 14:19:26.223778
25 90.8 XCSE 20190311 14:20:07.512855
10 90.8 XCSE 20190311 14:20:32.760571

8 90.8 XCSE 20190311 14:20:46.815396

7 90.8 XCSE 20190311 14:22:03.547828
49 90.8 XCSE 20190311 14:22:03.547906
100 90.8 XCSE 20190311 14:22:44.675666
100 90.8 XCSE 20190311 14:22:44.699572
200 90.8 XCSE 20190311 14:22:45.676248
648 90.8 XCSE 20190311 14:22:45.676248

6 90.8 XCSE 20190311 14:22:52.397575
194 90.8 XCSE 20190311 14:22:52.397605
142 90.8 XCSE 20190311 14:22:52.397672
250 90.7 XCSE 20190311 14:36:17.986467
1250 90.7 XCSE 20190311 14:36:17.986467
182 90.8 XCSE 20190311 14:56:09.352654

318 90.8 XCSE 20190311 14:56:31.196846
500 90.8 XCSE 20190311 14:57:11.383862
415 91.3 XCSE 20190311 15:39:52.664637
85 91.3 XCSE 20190311 15:40:15.132990
45 91.6 XCSE 20190311 16:14:18.869154
155 91.6 XCSE 20190311 16:18:23.142773

82 91.6 XCSE 20190311 16:25:13.427456
118 91.6 XCSE 20190311 16:25:13.445014
122 91.6 XCSE 20190311 16:25:13.448549
78 91.6 XCSE 20190311 16:25:14.422343
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20190312 9:12:02.223836
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20190312 9:16:54.333427
20190312 9:16:54.359765
20190312 9:16:54.359804
20190312 9:20:31.364772
20190312 9:20:31.364772
20190312 9:20:31.368730
20190312 9:20:31.368730
20190312 9:20:31.392013
20190312 9:20:31.392055
20190312 9:20:31.392077
20190312 9:31:47.117242
20190312 9:31:47.144056
20190312 10:52:47.137396
20190312 11:08:30.134840
20190312 11:08:30.135060
20190312 11:08:30.135060
20190312 11:08:30.135091
20190312 11:13:21.339501
20190312 11:55:28.172428
20190312 12:23:51.266172
20190312 12:23:51.292348
20190312 12:23:51.339716
20190312 12:23:54.347173
20190312 12:23:54.347218
20190312 12:23:55.955741
20190312 12:23:55.955741
20190312 12:23:55.955785
20190312 12:23:55.960417
20190312 12:24:06.267333
20190312 12:24:06.267333
20190312 12:24:06.316076
20190312 12:33:36.776767
20190312 12:34:07.100315
20190312 13:35:00.656779
20190312 13:35:00.656779
20190312 13:45:41.589931
20190312 13:45:42.330125
20190312 14:44:37.299590
20190312 14:44:37.724068
20190312 14:44:37.724097
20190312 15:41:10.716688
20190312 15:41:18.042797
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20190312 16:26:39.137286
20190312 16:47:46.394568
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20190313 10:26:55.962261
20190313 10:26:55.962405
20190313 10:30:03.858249
20190313 10:37:10.711099
20190313 10:37:10.732294
20190313 10:51:41.622975
20190313 10:52:40.108006
20190313 10:52:41.685207
20190313 11:02:30.117509
20190313 11:02:30.117567
20190313 11:26:21.078999
20190313 12:13:19.423890
20190313 12:13:19.423941
20190313 13:20:35.171736
20190313 13:20:35.171802
20190313 13:35:05.035568
20190313 13:45:04.099203
20190313 13:45:23.729867
20190313 13:50:12.122471
20190313 13:50:12.122526
20190313 13:50:12.122615
20190313 13:50:12.122661
20190313 13:52:28.121742
20190313 13:562:28.121797
20190313 13:52:28.142773
20190313 13:52:45.719345
20190313 14:01:37.756880
20190313 14:01:37.756880
20190313 14:38:54.371568
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