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Forward-looking Statements

See the energy at

TGS.com

All statements in this presentation other than statements of historical fact, are
forward-looking statements, which are subject to a number of risks, uncertainties,
and assumptions that are difficult to predict and are based upon assumptions as to
future events that may not prove accurate. These factors include TGS’ reliance on a
cyclical industry and principal customers, TGS’ ability to continue to expand markets
for licensing of data, and TGS’ ability to acquire and process data products at costs
commensurate with profitability. Actual results may differ materially from those
expected or projected in the forward-looking statements. TGS undertakes no

responsibility or obligation to update or alter forward-looking statements for any
reason.
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Highlights

« Strong late sales of USD 97 million in Q2 2022 compared to USD 30
million in Q2 2021

 Total revenue of USD 230 million compared to USD 72 million in Q2
2021

« POC revenue of USD 136 million compared to USD 54 million in Q2 2021

* Robust order inflow of USD 156 million compared to USD 49 million in
Q2 2021

« Backlog at USD 220 million at end of Q2 2022
« Solid financial position — net cash of USD 255 million

* Quarterly dividend of USD 0.14 per share (USD 16 million)
 Delivering on strategy — supported by M&A
« Market recovery continuing

See the energy at
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Operational Highlights



Q2 2022 Multi-client Operations

4l.
s

Cameron Canyon 3D* = NOAKA22 OBN!

10,000 sgkm of 3D data » 318 sgkm of OBN data located
< \] Extension of South Bank survey within the APA area between
acquired in 2020 Oseberg and Alvheim in the
Fast-track data ready for 2022 Norwegian North Sea
- OBN survey of close to 4,000 sqgkm licensing round Extension of 2021 survey
« Utilizing underlying WAZ data to Final data available in 2023 Final data available in 2023
provide significant quality uplift i ;
Data acquisition completed in . > oo Sarawak 3D2
March 2022 :
Final data available in Q3 2023

Engagement 2 OBN?

Phase 1 comprises 8,495 sgkm of
3D data

Acquisition completed in Q2 2022
Final data scheduled for early 2023
Possibility for further phases

Ongoing reprocessing projects:

Catcher 3D repro (UK)

Liberia Blk 8/9 Repro (Liberia)

East Java Sea 2D cubed (Indonesia)
Tarakan 3D repro (Indonesia)
Natuna repro (Indonesia)

Suriname 3D?2 By Red Sea 3D!
Phase 1 comprises 11,100 sgkm of « Phase 1 comprises 6,800 sgkm of

See the energy at
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new 3D data

Reprocessing of 3,000 sgkm of
vintage data in addition
Potential for additional phases
subject to client interest

rwdDPRE

S

In partnership with Schlumberger
In partnership with CGG and BGP
In partnership with Schlumberger and PGS
In partnership with PGS

long-offset 3D data with acquisition
completed early April

Phase 2 comprises ~5,000 sgkm
long-offset 3D data with acquisition
to complete in July 2022

Final data available around year-
end 2022 for ph 1and H1 2023 for
ph 2

Kyranis 3D repro (Timor-Leste/Australia)

India 2D cubed (India)

Peninsular Malaysia 3D repro (Malaysia)

Cooper Basin 2D cubed (Australia)
West Kermit 3D repro (US onshore)
Steelman repro (Canada)

Potiguar 3D repro (Brazil)

Esn. FAO, NOAA
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World'’s first multi-client offshore wind measurement campaign

TGS revolutionizing the way the wind industry
accesses offshore measurement data

» Applying MC business model and data lake
capabilities to wind LIDAR data

 First project is a new wind measurement project
offshore the US East Coast in the New York Bight
area

 Enables the most accurate forecasting of the wind
energy production potential

» Supported by industry funding

See the energy at
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Strategy Update




Roadmap for continued long-term value creation

_____

)

|

; * Relentless focus on
| costs

| « Efficiency through

: smart adoption of

technology

Industry-leading cost

See the energy at
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 Continuous process
Improvements

structure

- = =

Scale Strong Balance Sheet

_______

* Low financial
gearing to counter
high operational
gearing

» Allows for counter-
cyclical investments

* Provides flexibility to
undertake strategic
transactions

 Utilizing core
competencies to build
offering across
energy value chain

« Targeting segments
with strong long-term
growth outlook

» Subscription-based

non-cyclical revenue

streams

* High margin on
incremental sales

* Providing customers
with better quality at
lower costs

* Laying foundation for
outperforming market
growth

Diversification



Recent M&A activity

Delivering on strategic agenda as presented at Capital Markets Day Feb’21

New technologies in mature basins

Profitable Growth Strengthening position in South Atlantic

Further growth onshore

Expand value chain through Data & Analytics

Technology Leader

Imaging quality and reputation

Data offering towards other energy related

Diversification industries

See the energy at
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zmagseis fairfield

Magseis — Strengthening position towards ILX and 4D

Global OBN market

« World’s leading OBN acquisition company 1.4 28%

» Strong position in TGS’ core markets

=
N

24%

« Offer to acquire all outstanding shares announced on
29 June 2022

Strategic rationale

v’ Strengthen TGS’ multi-client business towards ILX and
“converted contracts”

=
o

20%

16%

o
o

12%

OBN spending (USDbn)
o
0]

o
N

8%

OBN share of total seismic market

v' Position TGS for production seismic and 4D

0.2 4%
v" Further enhance TGS’ position in OBN processing
. 0.0 0%
v' Improve exposure towards energy transition related 16 17 18 19 20 .
industries, like offshore wind, CCS and deep-sea
minerals mmm OBN spending ——Market share

Source: ABGSC Research
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iON
ION — Expanding MC footprint and data processing offering

Global MC library increases by 29% (3D) and 14% (2D)

Description = Giobal
T6S) . - 3D 415,502 km2 +29%
« Considered the number five multi-client company ’ " { Eurote o o1
gIObally thAmeﬁca Rt ’/3 G |30 200638km2 45%
] _ . ] ] ] 2D:1652332km_+11% b ‘*} Sxe
» Asset light with a strong position in Africa and Latin = 39"26”"‘2*”{ - *‘:&%
America X4y | Africa/Middle East - R
) RT tf z\ 20 245,002 m 20% 2D 74530 km +3%
 All of lon’s offshore multi client data (both 3D and 2D) * Zrmman | - . - 5o 2usesma ov
and the processing business acquired as part of a \ or /tp‘ -
Chapter 11 process — closing expected early August 0 ) \ é’ ?/g\ .~
e - K 2
3D: 330,021 km2 + 238/ “ |
Strategic rationale “" g Po: 73
v Will increase TGS global 3D and 2D footprint by 29% B

and 14% in volume, respectively

v' Significant strengthening of key frontier areas in the
South Atlantic basin

v" Further enhancement of data processing offering

See the energy a ‘—\)K
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H prediktor

Prediktor — Important building-block in renewables strategy

Expected growth solar power

Description
4,000 4.0%

» Leading provider of asset management and real-time data 3,500 3.5%
management solutions to renewable and energy asset -
owners 3,000 CAGR1L7% .-~ 3% 5

« Strong presence in solar energy, but also delivers solutions to = 2,500 25%%
other types of industrial assets (e.g. wind energy and O&G) o 2.0%§

« Based in Fredrikstad, Norway E

1,500 /,»’ . 1.5% o
Strategic rationale 1,000 LO%
o _ o _ 500 0.5%

v Important building block in the company’s vision of becoming
an integrated provider of high-quality data and insights to the 0 0.0%

. 2019 2020E 2030E
renewable industry e oo
B Deman Wi are ofr tota.

v" Significantly strengthens TGS’ Data & Analytics capabilities by
establishing a second software development hub in Norway Source: EIA World Energy Outlook 2020

v' TGS to help accelerating Prediktor’s go-to-market strategy

—
See the energy at )K

TGS.com L2 TGS)



Update on Digital Energy
Progress



DES Vision

Energy distributors

The TGSﬁecosystem

Data and data-driven solutions for the full project life cycle across energy value chains

See the energy at
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Organic development — TGS Wind Ecosystem

/ Components \

AC Offshore Intel £
+ Wind AXIOM o
«  Wind Modelling S &
» Lidar Measurement - %
* Multibeam Echosounder g 5
* XHR shallow seismic >
)

Qpex

K Energy Forecasting

» Wind AXIOM launched in Q1,
growing subscriptions

» World’s first MC Lidar multi-year
campaign commenced in July

See the energy at
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Venture investment in disruptive solutions
NASH Renewables

« NASH is a 2022 startup led by the former CDO
of Siemens Gamesa

« Using Al to optimize wind park design and

operations P Market Model®”
« Using production value and profitability as criteria Predictive Weather
. . Model
iInstead of production volume and cost ite Characterictice IIH tnvestment
* Increasingly important in a post subsidy world ROI-optimized Asset
o . i Investment Investor Wind Farm EH WTG Fatisue .
* Initially targeting the onshore wind market Specifics mization Load Model

Technology
Cost Model

» TGS holds 10% equity, increasing to 20% by (CAPEX / OPEX)
year end if company achieves set milestones

» Collaboration will provide TGS with access to
the onshore Wind market

TGS.com TGS)



M&A — Prediktor
Data driven operations of energy asset portfolios

« Data capture and management of millions of sensor signals
across energy asset portfolios

 Field proven in energy installations world-wide
* e.g. Johan Sverdrup, Doggerbank wind park, Benban solar park

« 7GW of renewable assets under management, rapidly increasing

» Becoming part of TGS will accelerate growth through
* Increased client confidence
* Global reach, new geographic regions
* Improved scalability with cloud-based solutions
» Increased resource base to expand product offering

See the energy at
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Operating Revenues
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Operating Expenses !
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Operating Result ?

o

Operating Result and Cash Flow

Amortization and Impairments

Q32020 Q42020 Q12021 Q22021 Q32021 Q42021 Q12022 Q22022

Free Cash Flow
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Multi-client Library
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1. Operational multi-client seismic investments

Net Book Value Multi-Client Library

1,200
915 893

Q32020 Q42020 Q12021 Q22021 Q32021 Q42021 Q12022 Q2 2022

Revenues and NBV by year of completion Q2 20221
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Income Statement

See the energy at
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(MUSD) Q2 2022 Q2 2021 Change  YTD 2022 YTD 2021 Change
Early Sales 1272 381 233% 1791 1601 19%
Late Sales 96.8 301 222% 173.0 56.6 206%
Froprietary sales 6.1 3.6 69% 102 76 33%
Total revenues 2301 71.9 220% 362.3 214.2 69%
Cost of goods sold 156 1.0 54% 27 23 21%
Personnel cost 211 11.8 79% 386 258 50%
Other operational costs 103 87 18% 226 16.9 34%
EBITDA 86% 197.3 50.5 291% 298.3 169.3 76%
Straight-line amortization 394 427 -8% 758 88.0 -14%
Accelerated amortization 120.0 175 585% 1458 61.5 137%
Impairments 14 0.0 n'a 1.4 0.0 nia
Depreciation 5.0 53 -6% 103 98 5%
Operating result 14% 31.4 -15.1 -309% 65.0 10.0 552%
Financial income -0.4 05 -190% 1.1 05 123%
Financial expenses -0.8 -3.3 -76% 45 43 5%
Exchange gains/losses 33 46 -171% 02 58 -104%
Result before taxes 15% 33.5 -22.5 -249% 61.8 0.2 24783%
Tax cost 24% 8.1 6.7 -221% 15.4 3.1 402%
Net income 11% 254 -15.9 -260% 46.3 -28 -1738%
EPS (USD) 0.22 -0.14 -262%

EPS fully diluted (USD) 0.22 -0.14 -260%

-22 -
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Balance Sheet

See the energy at
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Change from

30-Jun-22 30-Jun-21 31-Dec-21 31 Dec 21
Goodwill 304.0 303.8 304.0 0%
Multi-client library 570.1 893.0 704.9 -19%
Deferred tax asset 86.5 80.7 95.9 -10%
Other non-current assets 85.1 107.3 89.8 -5%
Total non-current assets 1,045.7 1,384.9 1,194.5 -12%
Cash and cash equivalents 254.7 223.4 215.3 18%
Other current assets 218.2 283.6 220.0 -1%
Total current assets 472.8 507.0 435.3 9%
TOTAL ASSETS 1,518.6 1,891.9 1,629.8 -7%
Total equity 1,127.2 1,229.6 1,115.3 1%
Deferred taxes 34.0 34.0 32.1 6%
Non-current liabilities 28.1 42.6 35.7 -21%
Total non-current liabilities 62.1 76.6 67.8 -8%
Taxes payable, withheld payroll tax,
social security and VAT 42 .8 50.1 77.9 -45%
Other current liabilities 286.5 526.6 368.8 -22%
Total current liabilities 329.3 585.7 446.7 -26%
TOTAL EQUITY AND LIABILITIES 1,518.6 1,891.9 1,629.8 -7%

-23-
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Q2 2022 Cash Flow Statement

(MUSD) Q2 2022 Q2 2021 Change YTD 2022 YTD 2021 Change
Cash flow from operating activities:

Profit before taxes 335 -22.5 -249% 61.8 02 24727%
Depreciation/amortization/impairment 165.7 65.5 1563% 2333 1593 46%
Changes in accounts receivable and accrued revenues -20.4 -218 35% -38.1 955 -140%
Changes in other receivables 315 6.8 365% 370 6.2 497%
Changes in other balance sheet items -109.2 233 -568% -103.6 -941 10%
Paid taxes -55 -5.1 7% -8.0 -04 -16%
Net cash flow from operating activities 86.6 46.2 B88% 182.5 157.7 16%

Cash flow from investing activities:

Investments in tangible and intangible assets -4.4 0.0 nfa -9.8 -0.4 2524%
Investments in multi-client library 277 -24.9 11% -92.1 -50.0 84%
Interest received 1.0 0.5 102% 1.1 0.5 123%
Net cash flow from investing activities -31.1 -24.5 27% -100.8 -49.9 102%

Cash flow from financing activities activities:

MNet change in short term loans 0.0 0.0 n/a 0.0 25 -100%
Interest paid -08 -33 -76% -16 42 -62%
Dividend payments -16.4 -16.5 0% 327 -32.9 -1%
Repayment of lease liabilities 2.5 2.9 -12% -58 5.5 6%
Repurchase of shares 0.2 -3.4 -104% 25 6.1 -59%
Net cash flow from financing activities -19.6 -26.1 -25% -42.6 -51.2 -17%
Net change in cash and cash equivalents 35.9 -28.7 -225% 39.1 32.2 21%
Cash and cash equivalents at the beginning of period 2155 2535 -15% 2153 1957 10%
MNet unrealized currency gains/(losses) 3.3 -14 -338% 02 -4 6 -105%
Cash and cash equivalents at the end of period 254.7 223.4 14% 254.7 223.4 14%

See the energy at
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Dividends and Share Buybacks

Dividend per share?

1.6

NOK80NOK85

1.4
NOK 8.5
1.2 UsD 1.08
NOK 6.0
1.0 NOK 5.0
USD 0.8
0.8
NOK 4.0 USD 0.6 USD 0.6

0.6

0.4

0.2

0.0

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

USD per share

Year of payment

6.0 %

5.0%

4.0 %

3.0%

2.0%

1.0%

0.0%

Dividend yield?

5.2%
4.9%

4.5%

4.0%  3.9%

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Year of payment

* The Board has resolved to maintain the dividend to USD 0.14 per share for Q2 2022

* Exdate 28 July 2022 — payment date 11 August 2022
* TGS has paid out more than USD 1.1 bn of dividends since 2010

1. Quarterly dividends defined in USD from 2016. Annual dividends defined in NOK prior to 2016, converted to USD with the FX rate at ex-dividend dates

2. Average yield at the time of announcement of dividends

See the energy at
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Market Outlook




Positioning TGS for the next energy upcycle

Energy demand continues to rise and energy security is becoming critical

Significant underinvestment in oil and gas, forces higher spending on all energy
sources

Recent exploration success drives frontier investments and licensing activity

Price volatility triggers demand for data and insights across energy
Industries/sources

Clients’ cash flow support higher spending

See the energy at

TGS.com




Contract Backlog & Inflow
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Highlights

« Strong late sales of USD 97 million in Q2 2022 compared to USD 30
million in Q2 2021

 Total revenue of USD 230 million compared to USD 72 million in Q2
2021

« POC revenue of USD 136 million compared to USD 54 million in Q2 2021

* Robust order inflow of USD 156 million compared to USD 49 million in
Q2 2021

« Backlog at USD 220 million at end of Q2 2022
« Solid financial position — net cash of USD 255 million

* Quarterly dividend of USD 0.14 per share (USD 16 million)
 Delivering on strategy — supported by M&A
« Market recovery continuing

See the energy at
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TGS’ Industry-Leading ESG Performance

OBX ESG Index
Included on Euronext Group’s OBX ESG Index as one of 40 blue-chip companies listed in Norway demonstrating best

ESG practices

See the energy at
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*As of May 2022

Sustainalytics

ESG Risk Rating
#1 in our industry,
and subindustry
“Strong” ESG risk
management

Top
10-30%

*As of September 2021

The Governance

Group

Among Top 15
companies on Oslo
Stock Exchange

*As of September 2021

State Street

Global Advisors
Rated as an
“Outperformer” in our
industry

*As of April 2022

MSCI

ESG Rating
Above industry
average in each
ESG category

*As of June 2022

-32-

WE SUPPORT

In support of

WOMEN’S
EMPOWERMENT
PRINCIPLES

Established by UN Women and the
UN Glebal Compact Office

Bloomberg

Gender-Equality
Index

2022

EnergyESG

HARTENERGY

Since 2016, TGS has been committed to the
UN Global Compact corporate responsibility
initiative and its principles in the areas of
human rights, labour, environment, and anti-

CDP

SUPPORTER
2021

Supporters of

TCFD

TASK FORCE on
CLIMATE-RELATED
FINANCIAL
DISCLOSURES

TGS )



License Round Activity

) <
< (R
-] !!tL

Africa

Europe
Angola:

7 ' North America pinima Norway: » 2021 round — May 2022 (awards)
] » 2022 APA round — Sep 2022 (close) » 2023 round — 8 blocks
Vija Canada: / 2025 round — 10 blocks
* Flemish Pass/Grand Banks/Jeanne d’Arc - : : » Out of Round direct awards legally decreed
X2 Q4 2022 (close)
Gabon:

Us GOM A / * Open Door
» 2023-2028 5-year plan in public comment 1 & b4
R ~ o : Gambia:
S 3 2 :

phase
» Block A1 Round — 28 Jun 2022 (close)

Lebanon Asia-Pacific

. . * 2022 Round — end 2022 (close)
Latin America .
Australia:

Brazil: Liberia: . + 2021 Acreage Release — awards expected 2022
«  Presalt Permanent Offer — H2 2022 (Close) 4y ° Open Door until 31 May + 2021 CCS Acreage Release — awards expected 2022

» 2022 Acreage Release — planned for 2022
. . Mozambique
Suriname:

. th - .
+  Shallow Water Central/East — 2023 (close) 6% Round - Aug 2022 (close) India
+ Deep Water — 2023 (close) » Bid Round VIl — awards announced

Sierra Leone « Bid Round VIl -6 Sep (close)
o + 2022 Round — Nov 2022 (close)
Argentina:

» Offshore Round 2 — 2023 (open) . Indonesia:
Somalia: . 2022 15t round — Q4 2022 (close)

. st =
Trinidad: 1st Round — end 2022 (close)

« Onshore/Near Shore Bid Round — H1 23 : ’ Malaysia:
(close) & * 2022 MBR round — 15%ul (close)

2 g
,“
X

Overview is showing scheduled rounds only and is not exhaustive. Several countries,
particularly in Africa and Latin America, are planning rounds over the next couple of years sn, FAC, NOAA

% Uruguay:
l * Open Round — May and November (annual)

Barbados:
« Offshore — 2022 (open) ‘

See the energy at
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