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COMMENTS BY THE EXECUTIVE CHAIRMAN
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Twelve months report 

Martin Nordin 

 

MEUR 

Oct-Dec 

2020 

Oct-Dec 

2019 

Jan-Dec 

2020 

Jan-Dec 

2019 

Net sales  147,7 147,4 563,0 607,1 

EBITDA 21,0 19,5 110,0 128,0 

Operating profit  5,1 8,5 61,1 84,9 

Profit margin, %  3,5% 5,8% 10,9% 14,0% 

Profit before tax 0,6 6,0 53,5 84,3 

Net profit for the period  -3,2 1,7 33,9 61,2 

Earnings per share, EUR *) -0,23 0,13 2,54 4,57 

Solvency rate, %      54,2% 57,6% 

Earnings per share are calculated on outstanding shares. 
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Twelve months report 

THE OPERATION 
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Twelve months report 

THE OPERATION 

• ä ä

• ü

• 

 

Fourth quarter 2020-10-01 – 2020-12-31 

  

Brands 
              

  Frilufts Global sales Common Group 

Oct-Dec Oct-Dec Oct-Dec Oct-Dec Oct-Dec Oct-Dec Oct-Dec Oct-Dec Oct-Dec Oct-Dec 

2020 2019 2020 2019 2020 2019 2020 2019 2020 2019 

External sales, MEUR 

EBITDA, MEUR  

Operating profit, MEUR 

 

Brands Frilufts Global sales Common Total 
External sales per Oct-Dec Oct-Dec Oct-Dec Oct-Dec Oct-Dec Oct-Dec Oct-Dec Oct-Dec Oct-Dec Oct-Dec 

market 2020 2019 2020 2019 2020 2019 2020 2019 2020 2019 

Switzerland 

Sweden 

Other Nordic countries 

Germany 

Benelux 

Other Europe 

Americas 

Other World 

Total 
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Twelve months report 

THE OPERATION 
 

Period 2020-01-01 – 2020-12-31 
  Brands Frilufts Global sales Common Group 

Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Dec 

2020 2019 2020 2019 2020 2019 2020 2019 2020 2019 

External sales, MEUR 

EBITDA, MEUR  

Operating profit, MEUR 

Number of Stores 

of which are franchise 

Fixed assets 

Cap. Expenditures, net 

 

Brands Frilufts Global sales Common Total 
External sales per Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Dec 
market 2020 2019 2020 2019 2020 2019 2020 2019 2020 2019 

Switzerland 

Sweden 

Other Nordic countries 

Germany 

Benelux 

Other Europe 

Americas 

Other World 

Total 
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Twelve months report 

THE OPERATION 
Brands 

Frilufts 

Global sales 

 
Common, Liquidity and financial standing  

“ ”   
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Twelve months report 

THE OPERATION 
 
Net sales and operating result per segment 
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Twelve months report 

FINANCIAL REPORT 

 

  3 months 12 months 

CONSOLIDATED INCOME STATEMENT 

MEUR 

Total income 

Operating expenses  

Operating profit  

Profit before tax  

Net profit/loss 
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Twelve months report 

FINANCIAL REPORT 
 

 

  3 months 12 months 

MEUR  

Net profit / loss 

Total other comprehensive income for the period  

Total comprehensive income for the period  
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Twelve months report 

FINANCIAL REPORT 
 

CONSOLIDATED STATEMENT OF 

FINANCIAL POSITION, MEUR 

Assets 

Non-current assets 

Total non-current assets  

Current assets 

Total current assets  

Total assets 

Equity and liabilities 

Total equity  

Liabilities 

Total non-current liabilities  

Total current liabilities  

Total equity and liabilities 
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Twelve months report 

FINANCIAL REPORT 
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Twelve months report 

FINANCIAL REPORT 
 
Consolidated statement of cash flows 

MEUR 

OPERATING ACTIVITIES 

Cash flow from operating activities before changes in working capital  

Cash flow from operating activities  

INVESTING ACTIVITIES 

Cash flow from investing activities  

FINANCING ACTIVITIES 

Cash flow from financing activities  
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Twelve months report 

Notes to the financial report 
 
Note 1 Accounting principles 

Note 2 Right of use assets 
 
 

31.12.2020, MEUR Brands Frilufts 
Global 
sales 

Common Total 

Right-of use assets  22,1 101,5 1,8 2,1 127,5 

Lease liabilties -23,3 -102,1 -1,7 -2,0 -129,1 

 
 
 

  Brands Frilufts 
Global 
sales 

Common Total 

Depreciation -7,2 -19,1 -0,8 -0,9 -28,0 

Interest cost -0,7 -1,4   -2,1 

 

 
 
 

31.12.2019, MEUR Brands Frilufts 
Global 
sales 

Common Total 

Right-of-use assets 25,3 95,2 2,5 1,6 124,7 

Lease liabilities -26,1 -95,7 -2,5 -1,6 -125,9 
Trade and other 
payables 

-0,1 -0,1   -0,1 

  
 
 
  Brands Frilufts 

Global 
sales Common Total 

Other income  1,5   1,5 
Depreciation -6,3 -17,9 -1,3 -0,7 -26,3 
Interest cost -0,8 -1,4   -2,1 

      

      

      

 
Note 3 Exchange rates 
 

  Average rate   
Balance sheet closing 

rate 

  2020 2019   2020 2019 

SEK/EUR 10,4815 10,5824   10,0343 10,4468 

CHF/EUR 1,0707 1,1107   1,0802 1,0854 

USD/EUR 1,1441 1,1191   1,2271 1,1234 

SEK/CHF 9,7898 9,5278   9,2893 9,6248 
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Twelve months report 

Note 4 Risks and Covid-19 
 

• 

• 

• 

• 

• 

• 

• 

Note 5 Hedge accounting 

  

Market value, TEUR 

FX Forwards 

Interest swap 
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Twelve months report 

Note 6 Segment reporting – sales and operating result

 
  

Brands 
              

  Frilufts Global sales Common Group 

Oct-Dec Oct-Dec Oct-Dec Oct-Dec Oct-Dec Oct-Dec Oct-Dec Oct-Dec Oct-Dec Oct-Dec 

2020 2019 2020 2019 2020 2019 2020 2019 2020 2019 

External sales, MEUR 

EBITDA, MEUR  

Operating profit, MEUR 

 
  

Brands Frilufts Global sales Common Group 

Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Dec 

2020 2019 2020 2019 2020 2019 2020 2019 2020 2019 

External sales, MEUR 

EBITDA, MEUR  

Operating profit, MEUR 

Number of Stores 

of which are franchise 

Fixed assets 

Cap. Expenditures, net 

 
Brands Frilufts Global sales Common Total 

External sales per Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Dec 
market 2020 2019 2020 2019 2020 2019 2020 2019 2020 2019 

Switzerland 

Sweden 

Other Nordic countries 

Germany 

Benelux 

Other Europe 

Americas 

Other World 

Total 

 
Note 7 Outstanding options from acquisitions 
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Twelve months report 

Note 8 Events after period closing 

 
Note 9 Transactions with related parties 

Alexander Koska  


