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LHV Group
Successful start to the year

Financial results, EURt 13 months Jan 23
Total revenue, incl. ‘ﬁ_f/’ 21,887

Net interest income - 17,334

Net fee and commission income N 3,965
Total operating expenses T 9,173
Earnings before impairment u‘/—"/ 12,713

Impairment losses A 147

Income tax expense " 1,864
Net profit, incl. ———Vs 10,702

attr. to shareholders m/. 10,612
Business volumes, EURmM 13 months Jan 23
Deposits from customers \\——\ - 4,958
Loans (net) __— 3,204
Assets under management /\N—/ 1,435
Fin. intermediaries' payments, thous. pcs M//‘ 2,949
Key figures 13 months Jan 23
Cost / income ratio (C/1) =N, 41.9%
Net interest margin (NIM) /_/A 3.3%
pre-tax ROE" m/" 35.1%
ROE* oy 299%
ROA — 2.0%

2 *ROE s based on LHV Group profit and equity attributable to the owners of AS LHV Group
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Three business segments out of
four managed to start the year
better than planned. The fourth
was according to plan

Revenues slightly better, quality of
loan portfolio holds and expenses
are as planned

In the UK main focus on obtaining
a banking licence and starting
lending activities

Monthly net profit 10.7 EURm and
cost/income ratio good 41.9%

Financial plan holds



LHV Pank
Competition for deposits is increasing

Financial results, EURt
Total revenue, incl.
Net interest income
Net fee and commission income
Total operating expenses
Earnings before impairment
Impairment losses

Income tax expense

Net profit

Business volumes, EURm
Deposits from customers

Loans (net)

Key figures

Cost / income ratio (C/1)

Net interest margin (NIM)
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20,463
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+2,090
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-16
AYTD FP
-5.7 pp

+0.4pp

The number of bank customers grew
by 4,800 and the number of settling
customers by 1,500

Interest income growth is driving
profitability, the pricing of deposits is
more and more on higher interest rate
levels

Loan portfolio decreased by 4 EURm,
with corporate loans decreasing by 7
EURmM and retail loans increasing by 3
EURmM. Credit quality remains on a
good level

Deposits increased by 57 EURm,
including 16 EURm increase in
financial intermediaries’ deposits

LHV



LHV Varahaldus

Strong start to the year, good returns of the funds

Financial results, EURt
Total revenue
Total operating expenses
EBIT
Net financial income
Income tax expense
Net profit

Business volumes
Assets under management, EURm

Active customers of Pll funds, thous.

Key figures
Cost / income ratio (C/1)

Funds average return

13 months
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\/\/‘\

13 months
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AYTDFP
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+2.1 pp

Profitability was positively impacted
by financial income arising from good
returns of the funds. Value of own
units increased in all funds

Good start to the year in stock
markets — measured in euros,
S&P500 and MSCI World increased
by 5.2% and 4.7%, respectively

Returns of larger pension funds M, L
and XL were 1.4%, 1.9% and 2.5%,
respectively. Pension fund Index
increased by 5.4% and Roheline as
best in the market by 10.8%

Slightly over 1,900 customers left the
Il pillar in the beginning of January,
the lowest number so far

LHV



LHV Kindlustus

Increased volumes support the decline in net loss ratio

Financial results, EURt
Total revenue, incl.
Net earned premiums
Net incurred losses
Other net income
Total expenses
Technical result
Net investment income
Other operating income and expenses

Net profit

Business volumes
Gross written premiums, EURt

No of customers (thous.)

Key figures
Net loss ratio

Net expense ratio
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Growth in volume of insurance
contracts was strongly supported
by addition of health insurance
contracts

13,900 insurance contracts were
signed totalling 4,1 EURmM

Net earned premiums grew by
31% compared to previous month

In total, claims were settled in the
amount of 1.1 EURmM

Average insurance premiums have
grown and this supports the
decline in efficiency indicators of
net loss ratio



LHV UK Ltd
Started selling corporate loans

Financial result.s, EURt 13 months Jan 23 YTD23 YTD22 FPYTD AYTDFP o The first business loan projeC’[S
Total revenue, incl. A % 84 84 0 149 -65 hed to the Credit C itt
Net interest income —_ Y 86 86 0 149 -62 reached 1o the Lreal ommittee
Totthler e e "M S . «  Cooperation and Services
otal operating expenses o - .

: —— — Agreement with LHV Pank was
Earnings before impairment ~_ -1 551 -1 551 -269 -1 547 -9 ) df di i ¢
Net profit TN -1 551 -1 551 -269  -1547 -5 Signea for prpw Ing §6I’V|CGS ©

mutual Banking Services
Business volumes, EURm 13 months Jan23  YTD23  YTD22 FPYTD AYTDFP customers since March. Also, 49
Loans (net) eeerned 22 22 0 21 +1 employees are transferred from

LHV Pank since March

»  Credit Line Agreement for 100
GBPm signed with LHV Pank

* Active communication and
meetings with the PRA and FCA
continue to obtain Banking licence.
Preparation of documentation for
business transfer from the lbranch

LHV



Madis Toomsalu

LHV Group CEO
madis.toomsalu@lhv.ee

Meelis Paakspuu

LHV Group CFO
meelis.paakspuu@lhv.ee

AS LHV GROUP TARTU MNT 2, TALLINN 6800 400 INFO@LHV.EE LHV.EE
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