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Befimmo continues its expansion in Luxembourg. The Company has finalised the acquisition1 of the Cubus 
building in Howald for approximately €30 million “all in”. This 5,000 m² building, located near the Cloche 
d’Or (Luxembourg City), offers an important value creating potential. Already well served by public 
transport (the train station and busses are within walking distance from the building), this area has been 
undergoing significant development for several years. By 2023, the new Howald station will become a 
major public transport hub in the south of the city with an intermodal connection (train, tram and bus). 

“The location of the site is a key element of the transaction” explains Martine Rorif, COO of Befimmo. “We 
anticipate that this area will be a good alternative to the Cloche d’Or and in this perspective, we expect 
rents to increase and yields to decrease in the coming years.” Based on the current leases, the initial yield 
on investment is 5.6%. 

This second investment in the Grand Duchy demonstrates Befimmo’s confidence in the Luxembourg 
market, which has been growing for several years. 
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1 Via its subsidiary Kubissimo sarl. 
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http://www.befimmo.be/
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