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Announcement no. 8 
 
Pharma Equity Group prevails in international arbitration proceedings 
and is awarded EUR 10.5 million excluding interest and costs 
 
Pharma Equity Group A/S ("PEG" or the "Company") today announces that it has received a final 
and binding international arbitral award rendered by the Danish Institute of Arbitration in the 
proceedings against Interpatium – Promoção Imobiliária LDA, Madeira, Portugal. The Arbitral 
Tribunal has ruled entirely in favour of PEG and awarded the Company EUR 10.5 million excluding 
interest and costs. Interpatium has also been ordered to bear the costs of the arbitration 
proceedings. 
 
In its final and binding award, the Arbitral Tribunal concluded that PEG is entitled to payment of EUR 10.5 
million from Interpatium – Promoção Imobiliária LDA as a result of the non-payment of the deferred 
purchase price under the relevant share purchase agreement. 
 
The final award orders the respondent to pay: 
• EUR 10,500,000 in principal 
• Statutory interest from 29 December 2023 until payment is made 
• EUR 385,649.54 in arbitration costs 
• EUR 64,884.84, DKK 1,398,857.30 and USD 1,804.00 in legal and other costs 
 
The Arbitral Tribunal further found that: 
• Pharma Equity Group (formerly Blue Vision A/S) fulfilled its contractual obligations in connection with 
the transfer of the shares in Portinho S.A. 
• The agreed purchase price was not paid. 
• Interpatium is bound by the agreement. 
• Interpatium is liable for the outstanding payment obligations and related contractual obligations. 
 
The Arbitral Tribunal rejected the respondent's principal objections regarding the validity of the agreement 
and held that Pharma Equity Group is entitled to the full amount claimed of EUR 10.5 million. 
 
The Arbitral Tribunal emphasized in the award that its decision was based on an independent and 
thorough assessment of the evidence, documentation and witness testimony. 
 
Strong confirmation of a significant asset 
For PEG, the award represents a significant legal and financial victory following more than two years of 
work documenting and pursuing the claim. 
 
The award also establishes an internationally recognised and enforceable legal basis for PEG's claim 
and confirms the strength of the Company's legal position. 
 



 
The Board of Directors considers the award to be a significant legal and commercial milestone for the 
Company. 
 
Christian Vinding Thomsen, Chairman of the Board of Directors of Pharma Equity Group A/S, comments: 
"We are very pleased with the outcome. The award is the result of a determined effort by management 
and the Company's advisors. It is particularly positive that the Arbitral Tribunal recognised PEG's position 
on all material issues and awarded the Company the full principal amount claimed. This decision is of 
significant importance to the Company and its shareholders." 
 
The award was rendered by an international arbitral tribunal consisting of arbitrators from Germany, the 
United Kingdom and the United Arab Emirates under the auspices of the Danish Institute of Arbitration. 
 
Next steps 
PEG will now, together with its legal advisors, initiate the necessary steps to seek recognition and 
enforcement of the award in the relevant jurisdictions. The Board of Directors will also assess the 
accounting implications of the award in connection with future financial reporting. 
 
At this stage, the Company is unable to comment on the timing of any recovery process or the ultimate 
financial effect thereof. The Company will keep the market informed of any material developments relating 
to the enforcement and recovery process. 
 
For further information, please contact: 

 Christian Vinding Thomsen, Chairman of the Board of Directors of Pharma Equity Group A/S, phone: 
+45 2622 7222 

About Pharma Equity Group A/S 

Pharma Equity Group is a listed company on Nasdaq Copenhagen's main list. The company's main focus 
is on promoting the various drug candidates in its subsidiary, Reponex Pharmaceuticals A/S. With an 
unwavering focus on Health Care, Pharma Equity Group's primary goal is to add significant value to 
Reponex Pharmaceuticals' various drug candidates. 

The Company is committed to providing comprehensive support, resources, and expertise to drive the 
development and success of these drug candidates. As a strategic partner, Pharma Equity Group works 
closely with Reponex Pharmaceuticals and prioritizes the promotion of innovative medical solutions and 
cutting-edge treatments. Only when the full potential of Reponex Pharmaceuticals has been unfolded is 
the intention to explore opportunities to invest in other companies. This approach ensures a strong 
commitment to the current medical projects and their development, while remaining – in the longer term 
– open to new strategic investments for continued growth. 


