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Statement of Profit and Loss and Other
Comprehensive Income

2025 2024
1.1.-30.6. 1.1.-30.6.
Fair value change of financial @SSets ..........cccuvrriiiiiiiiiiiii s (502) (767)
Fair value change of investment properties .........cueeiirirereieieeeimeeerieieeeeeeereeeeeeeeeeeeeees (29) 269
Operating income from investment Properti€s .........cuvvierriirreeeriniserrieeesrrsnseeeneaee 97 121
g T=T g Vol = N Tlo 4= PP 745 739
Income from investing activities .......cccccccumnmemee s 311 362
Other operating INCOME .......cciiiiiiiiieeie e 20 38
Salaries and related EXPENSES .......cuviiiiriiiiiiiiir e (226) (295)
Operating expenses of investment Properties ...........coco s (37) (18)
Other operating EXPENSES ...uvuiiieiruiiieirreierrrieeseerasserrn s rrae s s e e e s s s s rrreesennnnrans (131) (137)
(374) (412)
L0 75 T=T 1T T T [T (64) ( 50)
FINANCIal EXPENSES .....ooiiieieie e s (625) (1370)
LoSS before taxes ... ( 689) (420)
g Tae] 4= = TN 130 106
LosS for the year ....mmmsmsmsmssssss s s s s s s e (559) (314)
Earnings per share
EQrnings PEr SNAIE ......uuoiiiiiiiiiiiies e s e e (0.30) (0.17)
Diluted €arnings per share ... (0.28) (0.16)
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Balance Sheet

Assets

Cash and cash equIVaIENTS .......ccooiiiiiiiii
Treasury notes at fair value through profit & 10SS ........cccvveeiiiiiiiiiiiin e,
Listed stocks at fair value through profit & 10SS .........ccoovviiiiiiiiiii,
Investment properties at fair value throuh profit & [0SS .......covveviiiiieiriiiiiiiieeee,
Other financial assets at fair value through profit & 10Ss ..........ccooevviiiiiiiiinnnnnn.
Loans and receivables from related companies ..........ccooevvverniiiiiiiien e
Other reCeIVabIES .......covviiiiiii i
CUITENT @SSELS 1uvvvuiiiiiiiiriii e
RIGt-Of-USE |€ASE @SSEL ...evvvvrerernrnrnrnenenrnrnreresesssnnsssensssssssnsssssssssnsnsssnssssssssnnnes

Equity

Share CaPItal .....cooee
Share PreMIUM cuuuieeii e e e r e r e e e rr e e e rrn e e errans
ReSEHCEEA EQUILY ..o
Retained €arNiNgS ....cvuuiiieiii i

Liabilities

Deferred income tax liabilities ........ccooviviiiiiiiiini
Long-term debts in connection to investment properties ..........ceeeveeereerereeereeeennns
Other long-term li@biliti€s .......ccevuiiiieiiiii e e
DebtS tO related PArtiES ......ereressrerernrnennnenenrssnsssssssssssnssessssssssnsnsssnsssnssnsssnsssnnnes

Short term debts to credit iNStItULIONS ....evvviviviiiviriiiiiiii
Current maturities of long-term liabilities ..o,
Other short-term liabilitieS ....uvvvvvururiririririiiiii
Lease aDIliLy ..ooeeeeee e

Short-term iabilities

Total Liabilities

Total equity and liabilities
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30.6.2025 31.12.2024

2,582 3,604
1,121 1,086
8,448 9,583
9,836 10,929

31,736 32,822
1,867 1,919
1,052 605

15 17
5 7

56,663 60,570
1,878 1,878
2,525 2,525

25,860 26,821
6,938 12,503

37,202 43,728
1,474 1,773
6,399 7,239
1,908 1,915
2,505 2,551

12,286 13,478
3,697 2,973

150 158
3,000 0

5 7

7,175 3,364
19,460 16,842
56,663 60,570

Amounts are in ISK million



Statement of Changes in Equity

Share Share Statutory Restricted Retained

Capital premium reserve equity earnings Total
30.6.2025
Shareholders' equity 31.12.2024 ........ccoovvvviiiiiiiiiieeeeeee, 1,878 2,525 470 26,352 12,503 43,728
Net loss for the period .......cc.veveviiiiiiiiiiii e (559) (559)
Paid dividends 3,19 kr. per share ........cccceeiiiiiiiiiinieeine (16,000) (16,000)
Realised fair value changes ...........covivevniiiiniinneeeeennnn 960 (960) 0
Restricted fair value changes ...........cccceuemenmnmmnininininnnnnnns (502) 502 0
Share option eXPeNSEe .......coovvviieeiiiiiin e 33 33
Position 30.06.2025 ....cvvueiiiiiiiiiriiiien e 1,878 2,525 470 24,861 7,468 37,202
30.6.2024
Shareholders' equity 31.12.2023 .........cooviirvmnniiiineeeeeeennnns 1,878 2,525 501 18,818 13,887 37,610
Net loss for the period ........cuvvveiiiiiieiiiiiiiii e (314) (314)
Paid dividends 0,39 kr. per share ........cccceviivviiiiiiniiinieenenns (750) (750)
Realised fair value changes .........cccovvvvieeriniiiniieieeesnninnn (67) 67 0
Restricted fair value changes ..........ccccvvviiiiiiiieviicen e, (430) 430 0
Share option EXPENSE ....vuvviiiiieiiiriiiie e e aeaaaa 56 56
Position 30.06.2024 .........oviiiiiiiiriiien e 1,878 2,525 501 18,321 13,377 36,602
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Statement of Cash Flows

Operating activities
LOSS Of the PEMOA ....ieiriiiiiieie e e e e e rra e

Adjusted for:
Fair value change of financial assets and investment properties ............cccuuun.t
Financial income and financial eXpenses ...,
g T0lo] 0 0TI =

Working capital provided to operating activities, net of income

Changes in current assets and liabilities:
Trade receivable and other short-term receivables, change ..................oeee.
Trade payable and other short-term payables, change ..........ccccoevviiiiiiinnnnns

Cash provided to operating activities, net of interest and taxes

Received interest INCOME .....cvvviiiiiiiiiiiiiiiiir
Paid iNtEreSt EXPENSES ......uuvrrrrrrnrninnniniriririnnnrnrsrsrs s s s s s s rnsnsssnrnrs s s nnnnnnnns

Investing activities

Investment in investment properties .......ccvivveeiei e
Sale of investment Properties ...
Investment in SECUNEIES .....ccvvvviiiiiiiiiiriii
Sale Of SECUMLIES 1vvvuiiieiiieieiriie s e e e s e e e rr e e aees
Received diVIAENAS ....viviriririririririririririreririrerrre s
Receivables from related parties, change ..........cccccceimiiimininee

Financing activities

Dividend PAid ...cevuuiiirriieieiiiiie e e
Change in long-term debts and lease agreements .........cccceeevieeiieereriiienineeeeeennns
Debts to related parti€s ........ceviiiiruiiiiiiiee
Current liabilities, Change ...

(Decrease) increase in cash and cash equivalents .......cccuurmmmminmneesinnana
Cash at beginning of year ...
Cash at end of period ......cccouummmmmmmmmsmsmmmmmmmmssssssmmm ===
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2025 2024
1.1.-30.6. 1.1.-30.6.
( 559) ( 314)
531 497

(  120) ( 369)
( 130)( 106)
33 107

( 244) ( 184)
( 448) ( 133)
9% ( 209)

(  351)( 342)
( 595)( 526)
17 ( 84)

(  708)( 201)
( 1,287) ( 811)
( 35) ( 5)
1,112 0
(1,209 (  2,992)
3,150 3,582
541 581

52 ( 418)

3,611 747

( 3,000) ( 750)
(  854) 586
( 46) 58
554 233

( 3,346) 127
( 1,022) 64
3,604 3,139
2,582 3,203

Amounts are in ISK million
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