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PCI Biotech

Important notice
and disclaimer

This presentation may contain certain forward-looking
statements and forecasts based on uncertainty, since they
relate to events and depend on circumstances that will occur in
the future and which, by their nature, will have an impact on PCI
Biotech’s business, financial condition and results of operations.
The terms “anticipates”, “assumes”, “believes”, “can”, “could”,
“estimates”, “expects”, “forecasts”, “intends”, “‘may”, “might”,
“plans”, “should”, “projects”, “programmes”, “will”, “would” or, in
each case, their negative, or other variations or comparable
terminology are used to identify forward-looking statement.
There are a number of factors that could cause actual results
and developments to differ materially from those expressed or
implied in a forward-looking statement or affect the extent to

which a particular projection is realised.

Factors that could cause these differences include, but are not limited to,
implementation of PCI Biotech’s strategy and its ability to further grow, risks associated
with the development and/or approval of PCI Biotech’s products candidates, ongoing
clinical trials and expected trial results, the ability to commercialise fimaporfin
(Amphinex®), technology changes and new products in PCI Biotech’s potential market
and industry, the ability to develop new products and enhance existing products, the
impact of competition, changes in general economy and industry conditions and
legislative, regulatory and political factors. No assurance can be given that such
expectations will prove to have been correct. PCI Biotech disclaims any obligation to
update or revise any forward-looking statements, whether as a result of new information,
future events or otherwise.

The reservation is also made that inaccuracies or mistakes may occur in this information
given about current status of the Company or its business. Any reliance on the
information is at the risk of the reader, and PCI Biotech disclaims any and all liability in
this respect.
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Highlights

Q1 2023
fimaNAc » fimaNAC for use in gene therapy manufacturing
Bioprocessing =  First patent application filed 2H 2022

* New results generated Q1 2023 that add to the initial application
= Value proposition

e Positive initial external feedback reiterated in Q1 2023

*  Focus on generating results that can trigger external alpha testing

» Demonstrate fimaNAcmediated nucleic acid delivery for dermatology

Dermatology
=  First step for the discovery project planned in a wound model

* Run-in phase ongoing - readout expected to be reported in the Q2 2023 report
*  Positive results will be utilised for seeking co-development
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Highlights

Q1 2023
fimaVAacc » Exploring approaches aiming to identify novel immunotherapy combinations
!ntratumoural = A patent application for an undisclosed treatment approach filed Q1 2023
immunotherapy
= Ph.D. candidate grant of up to NOK 2.5 million over 3 years, commencing Q1 2023
Corporate » Estimated financial runway towards end of 2024, with current plans

= Providing an opportunity window to demonstrate the commercial potential of the

platform
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fimaNAc

Operational
review —
Dermatology

@)

Platform technology for delivery of nucleic acids to skin

Background

» Many skin conditions with large unmet medical needs can potentially be treated with nucleic acid

based therapies

. E.g. chronic ulcers, inflammatory diseases, inherited diseases

» Inefficient nucleic acid delivery to skin lesions is a major challenge

fimaNAc solution

» Topical formulation (cream/gel) containing photosensitiser and nucleic acid therapeutic molecule(s)

combined with easy-to-use light source

Status

» Experiments are on-going to test delivery of a model mRNA in ex vivo human wound model

» Results expect to be reported in Q2 2023 report

» Positive results will be used for partnering
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fimaNAc

Maximising yield in gene therapy manufacturing

Operational
review —

Bioprocessing addresses technical needs in manufacturing of
gene therapies

Oy

00O

New data generated in Q1 has strengthened patent
= = submitted 2H 2022

Maintain focus on expanding IP through the 12-month

priority period and generating results in small-scale that
may enable early-stage testing with potential customers
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Finance

Key financial
figures

>

Financial run-way estimated towards the end of 2024

. Cash position of NOK 51 million per end of Q1 2023
. Restructuring in 2022 makes comparison with last year figures irrelevant
. SkatteFUNN grant application submitted for 2023-2025

(figures in NOK 1 000) Q12023 Q12022 FY 2022
Other income (public grants) 232 1188 4750
Operating results -6 379 -22 801 -56 447
Net financial result 423 -212 1352
Net profit/loss -5 956 -23 012 -55 095
(figures in NOK 1 000) Q1 2023 Q1 2022 FY 2022
Cash & cash equivalents 51121 93 680 56 596
Cash flow from operating activities -5 364 -21 592 -59 042
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Outlook Leveraging the PCl technology platform within
bioprocessing, dermatology, and immunotherapy

Collaborations  Various

. . Programme Description Preclinical Phase 1 Phase 2
Pipeline
fimaNAc Dermatology ﬂ
fimaVacc Intratumoural immunotherapy *

Programme Application Feasibility Prototype = Commercial

fimaNAc Bioprocessing

Status milestones 1H 2023

1H 2023 Milestones
» Submit patent for novel intratumoural immunotherapy approach

Laying the ground for

* Submit patent on refined sea lice combating using photochemical treatments partnership-driven

@ Advance gene therapy manufacturing application development

@ Data readout from topical nucleic acid delivery
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Enabling
intracellular

delivery

PCI Biotech

For enquiries:

Ronny Skuggedal, CEO / CFO
Mobile phone: +47 940 05 757
E-mail: rs@pcibiotech.com
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