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Disclaimer

This is a presentation on Interoil Exploration and Production ASA. (“Interoil”). The information contained herein is subject to verification, completion and
amendment even if information presented has been sourced from publicly available information.

These presentation slides (the “Slides”) do not comprise an admission document, listing particulars or a prospectus relating to Interoil or any subsidiary of
Interoil, do not constitute an offer invitation or recommendation to purchase or subscribe for any securities of Interoil and should not be relied on in connection
with a decision to purchase or subscribe for any such securities.

The Slides are confidential and are being supplied to you solely for your information and may not be reproduced or distributed to any other person or published,
in whole or in part, for any purpose. No reliance may be placed for any purpose whatsoever on the information contained in the Slides or the completeness or
accuracy of such information. No guarantee, representation or warranty, express or implied, is given by or on behalf of Interoil, its directors, officers or
employees or any other person as to the fairness, sufficiency, accuracy or completeness of the information or opinions contained in the Slides and the
accompanying verbal presentation, and neither Interoil, nor its directors, officers or employees or any other person accepts any liability for any loss whatsoever
arising from any use of this presentation or its contents or any such information or opinions (including in the case of negligence, but excluding any liability for
fraud).

For the purposes of the United Kingdom’s Financial Services and Markets Act 2000 (“FSMA”), these Slides are exempt from the general restriction in section 21
of FSMA on the communication of invitations or inducements to engage in investment activity on the grounds that they are directed at either: persons having
professional experience in matters relating to investments and who are investment professionals (as defined in article 19(5) of the Financial Services and
Markets Act 2000 (Financial Promotion) Order 2005 (the “Financial Promotion Order”)); or certified high net worth individuals (as defined in article 48(2) of the
Financial Promotions Order), and the investments or investment activities to which the Slides relate are available only to such persons (such persons being
referred to as “Relevant Persons”) and will be engaged in only with such Relevant Persons. These Slides must not be acted on by persons who are not Relevant
Persons. Any recipient of these Slides who is not a Relevant Person (as described above) or does not have professional experience in matters relating to
investments should not rely on these Slides and should return these Slides immediately to Interoil and take no other action.

The Slides have not been approved by any competent supervisory authority. The Slides are not for distribution in, nor do they constitute an offer of securities for
sale in, Canada, Australia, Japan, the Republic of South Africa or in any jurisdiction where such distribution or offer is unlawful. Neither the Slides nor any copy of
them may be taken or transmitted into the United States of America, its territories or possessions, or distributed, directly or indirectly, in the United States of
America, its territories or possessions or to any US person as defined in Regulation S under the US Securities Act 1933, as amended (the “Securities Act”). Any
failure to comply with this restriction may constitute a violation of United States securities laws. The Slides are not an offer of securities for sale in the United
States. The shares in Andes have not been and will not be registered under the Securities Act and may not be offered or sold in the United States or to or for the
account or benefit of US persons (as such terms are defined in Regulation S under the Securities Act) except pursuant to an exemption from such registration.
The distribution of the Slides in other jurisdictions may be restricted by law and persons into whose possession this document comes should inform themselves
about and observe any such restrictions.
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General Data: Mata Magallanes Oeste &

Canadon Ramirez

Location »  Chubut province, Argentina.
Area *  MMO: 48,15 Km? (exploitation concession)
+ CR: 331,56 km? (exploration contract) CUENCAS
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Golfo San Jorge Basin - General Facts

The Golfo San Jorge Basin is located in central Patagonia, between coordinates 44° -
47° S and 66° - 71° W

It is the most productive basin in Argentina

With an approx. 170,000 km? of surface, two third belongs to on-shore area

Cumulative Production: More than 3,8 B barrels of oil and 2.6 tcf of gas

CUENCAS
I En explotacion
[ Sin explotar

Current Production : 280.000 bbls/d

Reserves: It holds Argentina’s 50% of total oil
reserves and 10% of total gas deposits. Ranks as 2"
after Neuquén Basin, accounting about 1,6 B barrels of

oil (9.3M m3) and 1.6 tcf of gas (3.3MM m?3) S ,, : \

Up to now, more than 26,000 wells have been drilled _“‘.,‘“ | N

throughout the basin . s =
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Golfo San Jorge Bain - Stratigraphic Column

< UNITS MAX.
TIME MEGA- DEPOSITIONAL ENVIRONMENT
ma) | 5 | PERIOD EPOCH AGE LITHOLOGY sSEQUENCE| EVENT Generalized Lithology mHick ] HC
souTH | norTH | wEsT
Rodados Patagénicos GLACIO-FLUVIAL
QUAT PLEISTOCENE Tehuelche Shingg|e Fm g v Conglomerates, pebble to boulder size, polymictic. 40
152 ] ) = PLIOCENE
6 - 2 MIOCENE Santa Cruz Fm. FLUMAL-DELTAIC Sandstones & shales. Basalts. | 200
W
23.7 — — SHALLOW-MARINE
N n<: OLIGOCENE Patagonia Fm. > Sandstones & shales, very fossiliferous 280
ol ., &
61 Z|=| 2 Sarmiento Fm. < 111 FLUVIAL-LACUSTRINE 120
w|ex 2 EOCENE = Tuffs, S8, conglomerates, shales. Mammal fossils. Basalts,
sre— QW2 Rio Chico Fm = FLUVIAL-DELTAIC 250
= E PALEOCENE 3 Volcanics, SS, congl. & sh. Mammal, reptile & plant fossils
Salamanca Fm. SHALLOW MARINE-DELTAIC-FLUVIAL 200
66.4 Glauconitico Mb. S8, shales & conglomerates. Transgressive glauconitic SS. .
Laguna
MAASTRICHTIAN Palaci DELTAIC
aFar:cs Coarsening and thickening upwards sequence of .
745 — Meseta Yac., ] prograding sandstones and shales.
z CAMPANIAN g
4 =
84— 3 Espinosa | El Trebol 5 FLUVIAL-LACUSTRINE
@ g Em = 2 Thin sandstones interbedded with thick lacustrine ®
m.
w 3
it SANTONIAN Bajo |5 shales, minor tuffacecus material present
87.5 — @«
g % CONIACIAN v = e
SAG
Q <
Fm. q
885 — w canadén | comodorol Er= ALLUMAL-FLUVIAL-LACUSTRINE ®
(&7 TURGNIAN = 5 Stacked sequence of SS and shales interbedded
= Seco | Rivadavia 2 5 IT with minor volcaniclastic material. Sands deposited | 4000+| @
] = B in an alluvial fan, braided and meandering fluvial
91 & Em B = 2 environment prograding into a lacustrine basin
CENOMANIAN r o
97.5 — o o
o M Bl FLUVIAL - LACUSTRINE
—4 ALBIAN ina Castillo Predominantly tuffaceous shales with interbedded ®
o Carmen Fm. Fm. thin sandstones in the basin center. Conglomerates
N are present in proximal areas to the north.
13— QO
x FLUVIAL-LACUSTRINE P
m ri APTIAN Pozo D-129 Frn. Mata- EARLY Dark grey tuffaceous shales and sandstones that
119 — = siete become predominant towards the basin margin. 1500+ ®
= (@] BARREMIAN Fm. SAG Oolitic limestones are common towards the top of the
124 —] - z Los Alazanes Mb section b"
= LACUSTRINE-FLUVIAL
1 g HAUTERMIAN Pozo Cerro Guadal Fm E Predominantty black shales interbedded with thin SS 560
31 — s : = LATE that become more prominent toward the basin margin.
Q VALANGINIAN o I
]
138 — z Pozo Anticlinal 8 RIFT CAHELTD SR 1700+
o roisingaies | & St s i i ~
TITHONIAN = :
MALM KIMMERIDGIAN .
[&] . Sedimentary| VOLCANICLASTICS
163 — == OXFORDIAN Bahia Lonco Jg EARLY
[ CALLOVIAN Laura Trapial Volcanic = (0] Quartz porphyric-trachyte and interbedded voleanic 1300+
2] BATHONIAN r I 3 RIFT sandstones, conglomerates and depositional breccia.
DOGGER Group Group 7]
2 Do Compex
187 —
9, TOARCIAN SHALLOW MARINE
LIAS PLIENSBACHIAN Liassic LIAS PRE Black shale and tuffs interbedded with 700+
SINEMURIAN RIFT thin sandsteones at the basin margin.
HETTANGIAN
208 —
245 I CONTINENTAL Sedimentary pyroclastics, volcanics. ?
N PERMIAN Igneous & metamorphic
o ESEELOENOI;%R\SULE Basement GRANITE & METAMORPHIC ROCKS

conventional hydrocarbon
formations

unconventional formations

Mata Siete or D-129
positively tested by YPF
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Golfo San Jorge — E&P players in the neighborhood

. mature basin where water cut is around 98% water
Golfo San Jorge Basin | Active wells: 38,877
Oil = 190,054 bopd
Gas = 527,575 Mscfpd

main characteristics Production:

PAE
YPF
Sinopec
Tecpetrol
Sipetrol
Quintana Argentina
COPESA

PCR

Petrominera

Alpa ;

EUCOEN

Source: HIS &
management
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Golfo San Jorge — open access Oil and Gas infrastructure

| 24| (26 27 BA
[ 20
Lago
Mu:?er-. Lago Colhuée
(221 Huapi

Sarmiento

Canadon Ramirez -1

Mata Magallanes |
Oeste

Route access

Gas main pipelines

—— Oil main pipelines
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Mata Magallanes Oeste — Production History

14912000

S

Geoscience data
2D seismic lines

» 3D seismic fully covering the block

Wells data

= 45 wells with gas and oil production history
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Canadon Ramirez — Available G&G data

Geoscience data
+ 2D seismic lines longitude: 754,99 km

» 3D seismic survey surface: 111,83 km? & 272.17 km?
Wells data

= 21 wells with gas and oil flows
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Canadon Ramirez — Los Monos Norte Prospect

T
CRx2
1O x40
[ ]
MMO xp-7
(] MV x4 Crcs
[ o] e o
+4-
5
CANADON
RAMIREZ
REVERSION MATA
MAGALLANES
- OESTE
T X-. q
7 Z

AREA CANADON
RAMIREZ

P

‘Los Monos Norte Petréleo

Potential Development

Surface:

Net oil pay:
Porosity:

Sw:

BO:

OOIP:

Rec.Fac:
Rec.Oil:
Producing Wells:

21.5 km?

6m

928,8 Mm?3

124,38 Mm?3

18%
50%
1,25

13,4%

12

(5,320 acres)
(19.7 ft)

(26.4 MMbbl)

(3.5 MMbbl)

10
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Canadon Ramirez — Potential Oil Development

MMO x-40 i U‘NM
» .LNNX-7
Cr. x: 1% l 'Nm M.G & .CRM .CR‘XJ
5 T
cAliamo - AREA CARADON o
REVERSION MAGRACB:NES RAMIREZ
- OESTE
7 8
— e
e Potential Development in LMS-x1001
Surface: 0.3 km?2 (80 acres)
Net oil pay: 6m (29.7 ft)
Porosity: 18%
Sw: 50%
Bo: 1,25
| , Vo OOIP: 138,6 Mm? (3.4 MMbb)
J\L ; — Recovery Factor: 15,6%
~ "N \ £ \
‘ e by A=< Oil Reserves: 21,6 Mm3 (0.6 MMbbl)
i ) (/. .= 1 = Producing Wells 2
) L
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Canadon Ramirez — Potential Oil Project
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Canadon Ramirez — Potential Gas Project

L}
Rix2
MMO x-40
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MMO xp-7
L) VO 4 Crc8
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Crx7g|

AREA CANADON
RAMIREZ

264
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Potential Development in LMN-x5

Surface:

Net oil pay:
Porosity:

Sw:

Bg:

OGIP:

Recovery Factor:
Gas Reserves:

Producing Wells”

1.4 km? (343 acres)
8m (26.2 ft)
18%
30%
0,012
117,6 MMm3 (3.3 BCF)
60%
27,3 MMm3 (0.8 MMbbl)
2
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